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FLEXITUFF VENTURES INTERNATIONAL LIMITED
(Formerly known as Flexituff International Limited)
CIN – L25202MP1993PLC034616
Regd. Office: C 41-50, SEC NO III, SEZ INDUSTRIAL AREA, 
PITHAMPUR, INDORE, MP - 454775
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2020

(Rupees in lakhs, unless otherwise stated)

 31 Mar 2020  31 Mar 2019 
(Audited) (Audited)

A ASSETS
1) Non-current assets

Property, plant and equipment 51,834.11            54,908.59             
Intangible assets 4,772.62              5,773.77              
Right-of-use assets 159.19                 -                       
Investments in subsidiaries 129.86                 129.86                  
Financial assets
- Investments 0.11                     0.11                     
- Other financial assets 1,483.95              2,288.89              
Deferred tax assets 2,797.69              -                       
Non-current tax assets (net) 427.11                 384.24                  
Other non-current assets 77.36                   321.00                  
Total non-current assets 61,682.00           63,806.46           

2) Current assets
Inventories 13,953.57            14,955.12             
Financial assets
- Trade receivables 23,815.46            38,628.90             
- Cash and cash equivalents 586.81                 375.31                  
- Bank balances other than cash and cash equivalents 571.77                 1,589.86              
- Loans 3,442.22              3,835.87              
- Other financial assets 466.28                 495.32                  
Current tax assets (net) 389.75                 151.72                  
Other current assets 11,218.37            16,985.40             
Total current assets 54,444.23           77,017.50           

Total assets 1,16,126.23        1,40,823.96        

B EQUITY AND LIABILITIES
1) Equity

Equity share capital 2,488.28              2,488.28              
Other equity 17,864.49            34,356.40             
Total equity 20,352.77           36,844.68           

Liabilities
2) Non-current liabilities

Financial liabilities
- Borrowings 1,879.39              28,585.55             
- Lease liabilities 121.92                 -                       
Provisions 458.47                 536.99                  
Deferred tax liabilities (net) -                       361.99                  
Total non-current liabilities 2,459.78             29,484.53           

3) Current liabilities
Financial liabilities
- Borrowings 33,769.77            26,499.26             
- Lease liabilities 48.56                   -                       
- Trade payables

(a) Outstanding dues to micro enterprises and small enterprises -                  -                       
(b) Outstanding dues to creditors other than micro enterprises and small enterprises 16,565.15            25,023.62             

- Other financial liabilities 40,840.18            21,670.87             
Provisions 23.00                   19.86                   
Other current liabilities 2,067.02              1,281.14              
Total current liabilities 93,313.68           74,494.75           

Total equity and liabilities 1,16,126.23        1,40,823.96       

Whole Time Director
(DIN: 00699380)
Place : Pithampur
Date : July 10, 2020
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(Formerly known as Flexituff International Limited)

Sr.No. Particulars 31 Mar 2020 31 Dec 2019 31 Mar 2019 31 Mar 2020 31 Mar 2019

(Audited)
Refer Note 9

(Unaudited)
(Audited)

Refer Note 9
(Audited) (Audited)

1 Income
Revenue from operations 16,347.54         18,284.56         30,587.83        87,276.28        1,17,481.31          
Other income (Refer Note 10) 799.62             414.42                             (4.64) 2,000.89          2,688.65               
Total income 17,147.16       18,698.98       30,583.19       89,277.17      1,20,169.96        

2 Expenses
(a) Cost of materials consumed 13,590.81         10,400.40         16,731.91        52,178.50        64,380.17             
(b) Purchase of stock-in-trade 22.70               5.11                 1,924.20          6,933.41          4,417.71               
(c) Changes in stock of finished goods, work-in-progress 
and stock-in-trade          (3,819.52)            1,913.71         (1,369.48) 795.37            1,264.11               
(d) Employee benefits expense 4,053.29          4,164.39           5,031.93          17,700.16        19,637.41             
(e) Finance costs (Refer Note 11)               (95.62) 2,098.36           2,784.20          7,383.26          10,897.73             
(f) Depreciation and amortisation expense 1,871.92          1,887.21           1,802.13          7,450.07          7,040.67               
(g) Other expenses 2,411.66          6,636.13           3,803.40          16,561.99        14,688.49             

Total expenses 18,035.24       27,105.31       30,708.29       1,09,002.76   1,22,326.29        

3 Profit / (Loss) before exceptional items (1-2)            (888.08)         (8,406.33)           (125.10)      (19,725.59)             (2,156.33)

4 Exceptional Items                     -                       -                      -                      -                           -   

3 Profit / (Loss) before tax (1-2)            (888.08)         (8,406.33) (125.10)          (19,725.59)                 (2,156.33)

4 Tax expense 
(a) Current tax -                   -                   -                  -                  -                       
(b) MAT charge of previous year -                   -                  2.58                -                                       2.58 
     Less: MAT credit entitlement of previous year -                   -                  (2.58)               -                                      (2.58)
(c) Income Tax charge for previous years -                   -                  57.48              -                                     57.48 
(d) Deferred tax charge / (credit) (24.71)             36.98               (5.12)                       (3,182.77)                 (636.27)

Total tax charge / (credit)              (24.71)               36.98               52.36        (3,182.77)                (578.79)

5 Net Profit / (Loss) for the period / year (3-4)            (863.37) (8,443.31)        (177.46)          (16,542.82)                 (1,577.54)

6 Other comprehensive income / (loss) 
Items that will not be reclassified to profit or loss

(a) Remeasurements of the net defined benefit plans                79.19                 (1.73)              (47.64)               74.00                     (6.92)
(b) Tax relating to items that will not be reclassified to 
profit or loss               (24.71)                  0.54               14.87              (23.09) 2.16                     

Other comprehensive income / (loss) for the period / 
year               54.48                (1.19)             (32.77)              50.91                    (4.76)

7 Total comprehensive income / (loss) for the period / 
year (5+6)            (808.89)         (8,444.50)           (210.23)      (16,491.91)             (1,582.30)

8 Paid-up equity share capital (Face value of Rs. 10/- 
each) 2,488.28         2,488.28         2,488.28         2,488.28        2,488.28             

9 Other equity 17,864.49 34,356.40

10 Earnings per share (of Rs 10/- each) (not annualised for 
the quarters) [in Rs.]:
Basic & Diluted (Refer Note 13)                (3.47)              (33.94)               (0.71)             (66.49)                    (6.34)

Quarter Ended  Year Ended

FLEXITUFF VENTURES INTERNATIONAL LIMITED

CIN – L25202MP1993PLC034616
Regd. Office: C 41-50, SEC NO III, SEZ INDUSTRIAL AREA, PITHAMPUR, INDORE, MP - 454775
STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2020

(Rupees in lakhs, unless otherwise stated)

Date : July 10, 2020

For Flexituff Ventures International Limited
(Formerly known as Flexituff International Limited)

Saurabh Kalani
Whole Time Director
(DIN: 00699380)
Place : Pithampur
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FLEXITUFF VENTURES INTERNATIONAL LIMITED
(Formerly known as Flexituff International Limited)

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020
                                                                                                        (Rupees in lakhs, unless otherwise stated)

Year Ended Year Ended
31 March 2020 31 March 2019

(Audited) (Audited)
Cash flows from operating activities
Loss before tax (19,725.59)             (2,156.33)           
Adjustments for:

Depreciation and amortization expenses 7,450.07                7,040.67            
Interest and finance charges 7,383.26                10,897.73          
Interest income (650.50)                  (673.90)              
Gain on sale of subsidiary -                        (205.27)              
Amortisation of Government Grants (98.40)                    (150.30)              
Provision for doubtful debts 2,228.90                176.70               
Bad debts 2,714.92                -                       
Loss on sale/disposal of property, plant & equipment (net) 104.40                   59.30                
Unrealized foreign exchange loss / (gain) (net) (723.89)                  (374.70)              
Provision for retirement benefits 50.91                     (4.80)                 

Operating (loss) / profit before working capital changes (1,265.92)              14,609.10         

Changes in working capital
Increase/(decrease) in trade payables (8,458.45)               6,091.10            
Increase/(decrease) in other liabilities 736.64                   (329.90)              
Increase/(decrease) in other financial liabilities (583.40)                  649.30               
Increase/(decrease) in provisions (75.38)                    (112.60)              
Decrease/(increase) in trade receivables 10,642.74               (2,151.60)           
Decrease/(increase) in inventories 1,001.55                1,240.30            
Decrease/(increase) in other assets 6,010.66                (6,254.90)           
Decrease/(increase) in other financial assets (19.41)                    (80.73)               
Decrease/(increase) in Loans 393.65                   (828.20)              
Decrease/(increase) in other cash and cash equivalents 1,018.09                (706.20)              
Cash generated from operations 9,400.77               12,125.67         
Income tax paid (257.81)                  (92.90)               
Net cash inflows from operating activities (A) 9,142.96               12,032.77         

Cash flows from Investing activities
Payments for property, plant and equipment and intangible assets (net) (3,391.53)               (3,881.80)           
Receipts of Government Grants -                        258.10               
Interest received 626.11                   690.30               
Proceeds from sale of subsidiary -                        206.27               
Payments for purchase of Investments -                        (0.11)                 
Net proceeds from fixed deposits (having original maturity of more than 
12 months) 877.77                   286.30               
Net cash outflow from investing activities (B) (1,887.65)              (2,440.94)         

Cash flows from Financing activities
Net proceeds/ (repayment) from Borrowings (1,127.33)               475.91               
Principal elements of lease payments (75.96)                    -                    
Interest and finance charges paid (5,840.52)               (10,394.50)         
Net cash outflow from financing activities (C) (7,043.81)              (9,918.59)         

Net increase / (decrease) in cash and cash equivalents (A+B+C) 211.50                  (326.76)            
Cash and cash equivalents at the beginning 375.31                   702.07               
Cash and cash equivalents at the end 586.81                  375.31              
Cash and cash equivalents comprise 
Balances with banks in current accounts 412.29                   347.90               
Fixed deposits with maturity of less than 3 months 135.13                   9.41                  
Cash on hand 39.39                     18.00                
Total 586.81                  375.31              

(Formerly known as Flexituff International Limited)

CIN – L25202MP1993PLC034616
Regd. Office: C 41-50, SEC NO III, SEZ INDUSTRIAL AREA, PITHAMPUR, INDORE, MP - 454775

Particulars

Note: The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian
Accounting Standard (Ind AS-7) - Statement of Cash Flow.

For Flexituff Ventures International Limited

Saurabh Kalani
Whole Time Director
(DIN: 00699380)
Place : Pithampur
Date : July 10, 2020
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Kalani

Digitally signed by Saurabh Kalani 
DN: c=IN, o=Personal, 
2.5.4.20=118d33e6052a84661c7291574ffcfb67f
48cec4195afc3c0b0da097235853615, 
postalCode=452018, st=Madhya Pradesh, 
serialNumber=3d02c4dbc5fd2a4e38c935cfe8b
ee0746f9dd4cce3fbdd885b8cd311e2d2ee19, 
cn=Saurabh Kalani 
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(Formerly known as Flexituff International Limited)

NOTES TO AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2020

1)

2)

3)

4)

5)

6)

7)

As on March 31, 2020 the Company has defaulted in repaying the principal and interest component of loan instalments
amounting to Rs. 4,646.24 lakhs and Rs. 1,354.33 lakhs respectively to a bank and financial institutions. (The interest deafult
cited here is net of TDS and before adjusting for the effects mentioned in Note 8 below).

As on March 31, 2020 the Company has defaulted in repaying the principal and interest component for FCCB issued to TPG
Growth II SF Pte. Ltd. amounting to Rs. 1,696.18 lakhs and Rs. 1,728.38 lakhs respectively and also defaulted in redemption
of FCCB from International Finance Corporation (IFC) amounting to Rs. 6,784.73 lakhs. Interest accrued and payable to IFC
amounts to Rs. 496.12 lakhs. (The interest deafult cited here is net of TDS and before adjusting for the effects mentioned in
Note 8 below).

As on March 31, 2020 the Company has also devolved Letter of Credit issued by banks. Such devolvement has resulted in
over utilisation of cash credit facilities by Rs. 10,146.85 lakhs (including interest) based on drawing power sanctioned by banks
in February 2020.

The World Health Organization announced a global health emergency because of a new strain of coronavirus (“COVID-19”)
and classified its outbreak as a pandemic on March 11, 2020. On March 24, 2020, the Indian government announced a strict
21-day lockdown across the country to contain the spread of the virus, which has been further extended till July 31, 2020 in
containment zones. This pandemic and government response are creating disruption in global supply chain and adversely
impacting most of the industries which has resulted in global slowdown. 
The management has made an assessment of the impact of COVID-19 on the Company's operations, financial performance
and position as at and for the year ended March 31, 2020 and has concluded that there is no impact which is required to be
recognised in the financial statements. Accordingly, no adjustments have been made to the financial statements.

FLEXITUFF VENTURES INTERNATIONAL LIMITED

CIN – L25202MP1993PLC034616
Regd. Office: C 41-50, SEC NO III, SEZ INDUSTRIAL AREA, PITHAMPUR, INDORE, MP - 454775

The Statement of Financial Results as shown above, have been reviewed by the Audit Committee and approved by the Board
of Directors at its meeting held on July 10, 2020 respectively. The Statutory Auditors have expressed a modified opinion on
these results.

Effective April 1, 2019, the Company has adopted Ind AS 116 "Leases" and applied the same to all lease contracts existing in
force as on April 01, 2019 using the modified retrospective approach with right-of-use assets recognized at an amount equal
to adjusted lease liability viz. Rs. 495.28 lakhs as at April 01, 2019. Accordingly, comparatives for the quarter and year ended
March 31, 2019 have not been retrospectively adjusted. The effect of this adoption on the loss for the quarter and year ended
March 31, 2020 is not significant and has been given effect in these results. There is no effect of applying the standard to
retained earnings.

The Company has incurred net losses of Rs. 16,542.82 lakhs during the year ended March 31, 2020 and has a net current
liability position of Rs. 38,869.45 lakhs as on that date. Further, in respect of certain loan arrangements for which the amounts
have fallen due as mentioned in Note 3 above; the Company is pursuing with its lenders for restructuring of loans through an
Inter Creditor Agreement. Consequently, the Company’s ability to meet its obligations is dependent on restructuring of loans.
The Company will also require further financing to sustain its operations in the normal course of business for which the
Company is also contemplating monetisation of certain assets. These events along with other conditions cast significant doubt
on the ability of the Company to continue as a going concern. The Company is confident that such cash flows would enable it
to service its debt and discharge its obligations. Accordingly, these results of the Company have been prepared on a going
concern basis.

During the year KKR India Financial Services Limited has made an application to the Honourable National Company Law
Tribunal, Indore bench at Ahmedabad ("Adjudicating Authority") under Section 7 of the Insolvency and Bankruptcy Code, 2016
against the Company.

The Company is carrying MAT credit as a deferred tax asset aggregating to Rs. 2,797.69 lakhs which is available for offset
between five to fifteen years. Management is reasonably certain that the Company will earn sufficient taxable profit in future to
utilise the MAT credit within the time limit prescribed under the Income Tax Act, 1961. Accordingly, no adjustment is currently
considered necessary by the management to the amount of deferred tax recognised towards MAT credit.



(Formerly known as Flexituff International Limited)

NOTES TO AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2020

FLEXITUFF VENTURES INTERNATIONAL LIMITED

CIN – L25202MP1993PLC034616
Regd. Office: C 41-50, SEC NO III, SEZ INDUSTRIAL AREA, PITHAMPUR, INDORE, MP - 454775

8)

9)

10) 

11) 

12)

13)

14) 

The audited financial results for quarter ended March 31, 2020 and quarter ended March 31, 2019 are the balancing figures
between the audited figures for the full financial years then ended and the published year to date reviewed figures up to the
third quarter of the respective financial years.

Date : July 10, 2020

There is no dilution to the basic EPS as there are no outstanding potentially dilutive shares.

For Flexituff Ventures International Limited

The Company is engaged in only one Segment viz. Technical Textile. As such there is no separate reportable segment as per
Ind AS 108 'Operating Segments'.

Other Income for the quarter ended March 31, 2019 is negative due to effect of Foreign exchange gain / (loss).

Previous period's / year's figures have been re-grouped wherever necessary to correspond with the current period's figures.

(Formerly known as Flexituff International Limited)

Saurabh Kalani
Whole Time Director
(DIN: 00699380)
Place : Pithampur

The Company is in the process of approaching KKR India Financial Services Limited, TPG Growth II SF Pte. Ltd. and
International Finance Corporation (“lenders”) for restructuring its loan and envisages that the lenders shall forgo the interest
charge (including penal interest) accrued on its loans for the period April 1, 2019 to March 31, 2020 . Accordingly, the
Company does not expect any outflow of interest (including penal interest) attributable for the period April 1, 2019 to March 31,
2020 on loans from the said lenders; hence, the Company has not provided for interest (including penal interest) amounting to
Rs. 857.71 lakhs attributable for quarter ended March 31, 2020 on loans outstanding to said lenders. Further, during the
quarter ended March 31, 2020 the Company has reversed the interest charge (including penal interest) amounting to Rs.
1,875.36 lakhs (corresponding TDS reversal being Rs. 216.62 lakhs) attributable for period April 1, 2019 to December 31,
2019 accounted in books pertaining to said lenders.

Finance costs for the quarter ended March 31, 2020 is negative due to effect of interest reversal as referred in Note 8 above.
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PITHAMPUR, INDORE, MP - 454775
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2020

(Rupees in lakhs, unless otherwise stated)

 31 Mar 2020  31 Mar 2019 
(Audited) (Audited)

A ASSETS
1) Non-current assets

Property, plant and equipment 51,836.26                 54,911.13                 
Intangible assets 4,772.62                   5,773.77                   
Right-of-use assets 159.19                      -                           
Financial assets
- Investments 0.11                         0.11                         
- Other financial assets 1,483.95                   2,288.89                   
Deferred tax assets (net) 2,797.69                   -                           
Non-current tax assets (net) 468.21                      429.56                     
Other non-current assets 85.11                        331.00                     
Total non-current assets 61,603.14                63,734.46               

2) Current assets
Inventories 14,017.03                 16,056.17                 
Financial assets
- Trade receivables 23,857.85                 39,622.50                 
- Cash and cash equivalents 664.24                      482.11                     
- Bank balances other than cash and cash equivalents 571.77                      1,598.73                   
- Loans 162.24                      148.08                     
- Other financial assets 2,738.79                   2,100.06                   
Current tax assets (net) 388.00                      127.88                     
Other current assets 11,927.47                 17,675.71                 
Total current assets 54,327.39                77,811.24               

Total assets 1,15,930.53             1,41,545.70            

B EQUITY AND LIABILITIES
1) Equity

Equity share capital 2,488.28                   2,488.28                   
Other equity 17,085.58                 33,880.43                 
Non-controlling interest (179.74)                    (135.24)                    
Total equity 19,394.12                36,233.47               

Liabilities
2) Non-current liabilities

Financial liabilities
- Borrowings 1,879.39                   28,585.65                 
- Lease liabilites 121.92                      -                           
Provisions 458.47                      536.99                     
Deferred tax liabilities (net) -                           368.19                     
Total non-current liabilities 2,459.78                  29,490.83               

3) Current liabilities
Financial liabilities
- Borrowings 33,769.77                 26,499.25                 
- Lease liabilities 48.56                       -                           
- Trade payables

(a) Outstanding dues to micro enterprises and small enterprises -                       -                           
(b) Outstanding dues to creditors other than micro enterprises and small enterprises 17,211.34                 26,248.64                 

- Other financial liabilities 40,890.85                 21,706.45                 
Provisions 23.00                       19.86                       
Other current liabilities 2,133.11                   1,347.20                   

Total current liabilities 94,076.63                75,821.40               

Total equity and liabilities 1,15,930.53             1,41,545.70            

(DIN: 00699380)
Place : Pithampur
Date : July 10, 2020

Sr.No. Particulars
 As at  

For Flexituff Ventures International Limited
(Formerly known as Flexituff International Limited)

Saurabh Kalani
Whole Time Director
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(Formerly known as Flexituff International Limited)

                              (Rupees in lakhs, unless otherwise stated)

Sr.No. Particulars 31 Mar 2020 31 Dec 2019 31 Mar 2019 31 Mar 2020 31 Mar 2019
(Audited)

Refer Note 9
(Unaudited) (Audited)

Refer Note 9
(Audited) (Audited)

1 Income
Revenue from operations 17,835.02        18,248.53          37,926.31        88,520.92        1,24,521.47     
Other income 725.56             322.45               84.67              1,624.73         2,118.20          
Total income 18,560.58       18,570.98        38,010.98      90,145.65      1,26,639.67   

2 Expenses
(a) Cost of materials consumed 13,590.81        10,400.40          16,731.91        52,178.50        64,380.17        
(b) Purchase of stock-in-trade 109.39             5.11                  2,133.99         7,020.10         4,900.32          
(c) Changes in stock of finished goods, work-in-progress 
     and stock-in-trade

(2,538.94)        1,877.66            5,211.84         1,833.10         7,223.14          

(d) Employee benefits expense 4,008.27          4,164.71            4,706.46         17,707.93        19,723.45        
(e) Finance costs (Refer Note 10) (116.51)           2,115.72            2,967.03         7,384.56         10,916.92        
(f) Depreciation and amortisation expense 1,872.31          1,887.21            1,802.66         7,450.46         7,043.16          
(g) Other expenses 2,453.18          6,648.58            4,346.37         16,661.26        15,402.89        
Total expenses 19,378.51       27,099.39        37,900.26      1,10,235.91   1,29,590.05   

3 Profit / (Loss) before tax (1-2) (817.93)          (8,528.41)         110.72           (20,090.26)     (2,950.38)       

4 Tax expense / (credit)
(a) Current tax -                  -                   11.28              -                 2.85                
(b) MAT charge of previous year -                  -                   2.58                -                 2.58                
     Less: MAT credit entitlement of previous year -                  -                   (2.58)              -                 (2.58)              
(c) Income Tax charge / (credit) for previous years (1.62)               -                   57.48              (1.62)              57.48              
(d) Deferred tax charge / (credit) (33.85)             44.26                (1.25)              (3,191.91)        (623.30)           
Tax expense / (credit)             (35.47)                44.26              67.51        (3,193.53)           (562.97)

5 Net Profit / (Loss) after tax from continuing operations (3-4)           (782.46)          (8,572.67)              43.21      (16,896.73)        (2,387.41)

6 Profit / (Loss) before tax from discontinued operation -                                       -   -                 -                             108.36 
7 Tax expense of discontinued operation -                                       -   -                 -                                    -   
8 Profit / (Loss) after tax from discontinued operation (6-7) -                                       -   -                 -                             108.36 
9 Profit / (Loss) on disposal of discontinued operation -                                       -   -                 -                              (76.25)

10 Net Profit / (Loss) after tax from discontinued operation (8+9) -                                       -                      -   -                              32.11 

11 Net Profit / (Loss) for the period / year (5+10)           (782.46)          (8,572.67)              43.21      (16,896.73)        (2,355.30)

12 Profit / (Loss) from continuing operations attributable to:
Equity holders of the parent (818.79)           (8,546.69)          (62.27)            (16,852.23)      (2,344.29)        
Non-controlling interest 36.33              (25.98)               105.48            (44.50)            (43.12)             

13 Profit / (Loss) from discontinued operation attributable to:

Equity holders of the parent -                                       -                      -                      -                 32.11 
Non-controlling interest -                                       -                      -                      -   -                 

14 Other comprehensive  income / (loss) 
Items that will not be reclassified to profit or loss
(a) Remeasurements of the net defined benefit plans 79.19              (1.73)                              (47.64) 74.00              (6.92)              
(b) Income tax effect on above (24.71)             0.54                  14.87              (23.09)            2.16                

Items that will be reclassified to profit or loss
(a) Exchange differences on translation of foreign operations 1.74                4.20                                  4.75 9.41               (21.71)             
(b) Income tax effect on above (0.55)               (1.31)                               (1.49) (2.94)              6.77                

Total Other comprehensive income/(loss)               55.67                  1.70             (29.51)              57.38             (19.70)

FLEXITUFF VENTURES INTERNATIONAL LIMITED

CIN – L25202MP1993PLC034616

Regd. Office: C 41-50, SEC NO III, SEZ INDUSTRIAL AREA, PITHAMPUR, INDORE, MP - 454775
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2020

Quarter Ended  Year Ended



(Formerly known as Flexituff International Limited)

                              (Rupees in lakhs, unless otherwise stated)

Sr.No. Particulars 31 Mar 2020 31 Dec 2019 31 Mar 2019 31 Mar 2020 31 Mar 2019
(Audited)

Refer Note 9
(Unaudited) (Audited)

Refer Note 9
(Audited) (Audited)

FLEXITUFF VENTURES INTERNATIONAL LIMITED

CIN – L25202MP1993PLC034616

Regd. Office: C 41-50, SEC NO III, SEZ INDUSTRIAL AREA, PITHAMPUR, INDORE, MP - 454775
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2020

Quarter Ended  Year Ended

15 Other comprehensive income/(loss) attributable to:
Equity holders of the parent               55.67                   1.70              (29.51)               57.38              (19.70)
Non-controlling interest                    -                        -                      -                      -                      -   

16 Total comprehensive income / (loss) (11+14) (726.79)          (8,570.97)         13.70             (16,839.35)     (2,375.00)       

17 Total comprehensive income / (loss) attributable to:
Equity holders of the parent (763.12)           (8,544.99)          (91.78)            (16,794.85)      (2,331.88)        
Non-controlling interest 36.33              (25.98)               105.48            (44.50)            (43.12)             

18 Paid-up equity share capital (Face value of Rs. 10/- each) 2,488.28         2,488.28          2,488.28        2,488.28        2,488.28        

19 Other equity and Non-controlling interest 16,905.84      33,745.19

20 Earnings per share (of Rs. 10/- each) [in Rs.]:
For Continuing operations
Basic & Diluted (Refer Note 12) (3.29)               (34.35)               (0.25)              (67.73)            (9.42)              
For Discontinued operation
Basic & Diluted (Refer Note 12) -                  -                   -                 -                 0.13                
For Continuing and Discontinued operations
Basic & Diluted (Refer Note 12) (3.29)               (34.35)               (0.25)              (67.73)            (9.29)              

For Flexituff Ventures International Limited
(Formerly known as Flexituff International Limited)

Saurabh Kalani
Whole Time Director
(DIN: 00699380)
Place : Pithampur
Date : July 10, 2020
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FLEXITUFF VENTURES INTERNATIONAL LIMITED
(Formerly known as Flexituff International Limited)

STATEMENT OF CONSOLIDATED  CASH FLOWS
                                                                                                             (Rupees in lakhs, unless otherwise stated)

Year Ended Year Ended
31 March 2020 31 March 2019

(Audited) (Audited)
Cash flows from operating activities
Profit / (Loss) before tax (20,090.26)                 (2,950.38)           
Profit / (Loss) before tax from discontinued operations -                            32.11                
Adjustments for:

Depreciation and amortization expenses 7,450.46                    7,043.16            
Interest and finance charges 7,384.56                    10,916.92          
Interest income (262.18)                     (298.50)              
Amortisation of Government Grants (98.40)                       (150.30)              
Provision for doubtful debts 2,228.90                    176.80               
Bad debts 2,714.92                    -                       
Loss on sale/disposal of property, plant & equipment (net) 104.40                       71.40                
Loss on Sale of Subsidiary -                            76.30                
Unrealized foreign exchange loss / (gain) (net) (723.89)                     (374.70)              
Provision for retirement benefits 50.91                        (4.70)                 
Foreign Currency Translation Reserve 6.47                          (14.90)               

Operating profit / (loss) before working capital changes (1,234.11)                 14,523.21         

Changes in working capital
Increase/(decrease) in trade payables (9,086.53)                   2,158.54            
Increase/(decrease) in other liabilities 785.91                       (911.30)              
Increase/(decrease) in other financial liabilities (530.55)                     705.91               
Increase/(decrease) in provisions (75.38)                       (107.95)              
Decrease/(increase) in trade receivables 11,593.95                  (2,570.89)           
Decrease/(increase) in inventories 2,039.14                    7,825.93            
Decrease/(increase) in other assets 5,994.13                    (5,409.63)           
Decrease/(increase) in other financial assets (730.97)                     (1,015.77)           
Decrease/(increase) in Loans (14.16)                       -                    
Decrease/(increase) in other cash and cash equivalents 1,026.96                    (1,904.57)           
Cash generated from operations 9,768.39                  13,293.48         
Income tax paid (271.12)                     (298.70)              
Net cash inflows from operating activities (A) 9,497.27                  12,994.78         

Cash flows from Investing activities
Payments for property, plant and equipment and intangible assets (net) (3,391.52)                   (3,951.31)           
Receipts of Government Grants -                            258.10               
Interest received 281.58                       312.30               
Proceeds from sale of subsidiary -                            206.28               
Payments for purchase of Investments -                            (0.11)                 
Net proceeds from fixed deposits (having original maturity of more 
than 12 months) 877.77                       286.30               
Net cash outflow from investing activities (B) (2,232.17)                 (2,888.44)         

Cash flows from Financing activities
Net proceeds/ (repayment) from borrowings (1,127.36)                   (145.80)              
Principal elements of lease payments (76.02)                       -                    
Interest and finance charges paid (5,879.59)                   (10,375.90)         
Net cash outflow from financing activities (C) (7,082.97)                 (10,521.70)       

Net increase / (decrease) in cash and cash equivalents (A+B+C)
182.13                      (415.36)            

Cash and cash equivalents at the beginning 482.11                       897.47               
Cash and cash equivalents at the end 664.24                      482.11              
Cash and cash equivalents comprise 
Balances with banks in current accounts 489.51                       454.53               
Fixed deposits with maturity of less than 3 months 135.13                       9.41                  
Cash on hand 39.60                        18.17                
Total 664.24                      482.11              

Saurabh Kalani
Whole Time Director
(DIN: 00699380)
Place : Pithampur
Date : July 10, 2020

(Formerly known as Flexituff International Limited)

CIN – L25202MP1993PLC034616
Regd. Office: C 41-50, SEC NO III, SEZ INDUSTRIAL AREA, PITHAMPUR, INDORE, MP - 454775

Particulars

Note: The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting
Standard (Ind AS-7) - Statement of Cash Flow.

For Flexituff Ventures International Limited
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(Formerly known as Flexituff International Limited)

NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2020

1)

2)

3)

4)

5)

6)

As on March 31, 2020 the Parent Company has defaulted in repaying the principal and interest component of loan instalments
amounting to Rs. 4,646.24 lakhs and Rs. 1,354.33 lakhs respectively to a bank and financial institutions. (The interest deafult cited
here is net of TDS and before adjusting for the effects mentioned in Note 8 below).

As on March 31, 2020 the Parent Company has defaulted in repaying the principal and interest component for FCCB issued to TPG
Growth II SF Pte. Ltd. amounting to Rs. 1,696.18 lakhs and Rs. 1,728.38 lakhs respectively and also defaulted in redemption of
FCCB from International Finance Corporation (IFC) amounting to Rs. 6,784.73 lakhs. Interest accrued and payable to IFC amounts
to Rs. 496.12 lakhs. (The interest deafult cited here is net of TDS and before adjusting for the effects mentioned in Note 8 below).

As on March 31, 2020 the Parent Company has also devolved Letter of Credit issued by banks. Such devolvement has resulted in
over utilisation of cash credit facilities by Rs. 10,146.85 lakhs (including interest) based on drawing power sanctioned by banks in
February 2020.

The Parent Company has incurred net losses of Rs. 16,542.82 lakhs during the year ended March 31, 2020 and has a net current
liability position of Rs. 38,869.45 lakhs as on that date. Further, in respect of certain loan arrangements for which the amounts have
fallen due as mentioned in Note 3 above; the Parent Company is pursuing with its lenders for restructuring of loans through an Inter
Creditor Agreement. Consequently, the Parent Company’s ability to meet its obligations is dependent on restructuring of loans. The
Parent Company will also require further financing to sustain its operations in the normal course of business for which the Parent
Company is also contemplating monetisation of certain assets. These events along with other conditions cast significant doubt on
the ability of the Parent Company to continue as a going concern. The Parent Company is confident that such cash flows would
enable it to service its debt and discharge its obligations. Accordingly, these results have been prepared on a going concern basis.

During the year KKR India Financial Services Limited has made an application to the Honourable National Company Law Tribunal,
Indore bench at Ahmedabad ("Adjudicating Authority") under Section 7 of the Insolvency and Bankruptcy Code, 2016 against the
Parent Company.

The World Health Organization announced a global health emergency because of a new strain of coronavirus (“COVID-19”) and
classified its outbreak as a pandemic on March 11, 2020. On March 24, 2020, the Indian government announced a strict 21-day
lockdown across the country to contain the spread of the virus, which has been further extended till July 31, 2020 in containment
zones. This pandemic and government response are creating disruption in global supply chain and adversely impacting most of the
industries which has resulted in global slowdown. 

The management has made an assessment of the impact of COVID-19 on the Group's operations, financial performance and
position as at and for the year ended March 31, 2020 and has concluded that there is no impact which is required to be recognised
in the financial results. Accordingly, no adjustments have been made to the financial results.

Effective April 1, 2019, the Group has adopted Ind AS 116 "Leases" and applied the same to all lease contracts existing in force as
on April 01, 2019 using the modified retrospective approach with right-of-use assets recognized at an amount equal to adjusted
lease liability viz. Rs. 495.28 lakhs as at April 01, 2019. Accordingly, comparatives for the quarter and year ended March 31, 2019
have not been retrospectively adjusted. The effect of this adoption on the loss for the quarter and year ended March 31, 2020 is not
significant and has been given effect in these results. There is no effect of applying the standard to retained earnings.

FLEXITUFF VENTURES INTERNATIONAL LIMITED

CIN – L25202MP1993PLC034616
Regd. Office: C 41-50, SEC NO III, SEZ INDUSTRIAL AREA, PITHAMPUR, INDORE, MP - 454775

The Statement of Financial Results for the quarter and year ended March 31, 2020 of Flexituff Ventures International Limited
(formerly known as Flexituff International Limited) and its subsidiaries (together referred to as 'Group'), have been reviewed by the
Audit Committee and approved by the Board of Directors at its meeting held on July 10, 2020. The Statutory Auditors have
expressed a modified opinion on these results.



(Formerly known as Flexituff International Limited)

NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2020

FLEXITUFF VENTURES INTERNATIONAL LIMITED

CIN – L25202MP1993PLC034616
Regd. Office: C 41-50, SEC NO III, SEZ INDUSTRIAL AREA, PITHAMPUR, INDORE, MP - 454775

7)

8)

9)

10)

11)

12)

13)

Date : July 10, 2020

The Group is engaged in only one Segment viz. Technical Textile. As such there is no separate reportable segment as per Ind AS 
108 "Operating Segment"

There is no  dilution to the basic EPS as there are no outstanding potentially  dilutive shares.

For Flexituff Ventures International Limited
(Formerly known as Flexituff International Limited)

Saurabh Kalani
Whole Time Director
(DIN: 00699380)
Place : Pithampur

The Parent Company is carrying MAT credit as a deferred tax asset aggregating to Rs. 2,797.69 lakhs which is available for offset
between five to fifteen years. Management is reasonably certain that the Parent Company will earn sufficient taxable profit in future
to utilise the MAT credit within the time limit prescribed under the Income Tax Act, 1961. Accordingly, no adjustment is currently
considered necessary by the management to the amount of deferred tax recognised towards MAT credit.

The audited financial results for quarter ended March 31, 2020 and quarter ended March 31, 2019 are the balancing figures
between the audited figures for the full financial years then ended and the published year to date reviewed figures up to the third
quarter of the respective financial years.

Previous period's / year's figures have been re-grouped wherever necessary to correspond with the current period's figures.

The Parent Company is in the process of approaching KKR India Financial Services Limited, TPG Growth II SF Pte. Ltd. and
International Finance Corporation (“lenders”) for restructuring its loan and envisages that the lenders shall forgo the interest charge
(including penal interest) accrued on its loans for the period April 1, 2019 to March 31, 2020. Accordingly, the Parent Company does
not expect any outflow of interest (including penal interest) attributable for the period April 1, 2019 to March 31, 2020 on loans from
the said lenders; hence, the Parent Company has not provided for interest (including penal interest) amounting to Rs. 857.71 lakhs
attributable for quarter ended March 31, 2020 on loans outstanding to said lenders. Further, during the quarter ended March 31,
2020 the Parent Company has reversed the interest charge (including penal interest) amounting to Rs. 1,875.36 lakhs
(corresponding TDS reversal being Rs. 216.62 lakhs) attributable for period April 1, 2019 to December 31, 2019 accounted in books
pertaining to said lenders.

Finance costs for the quarter ended March 31, 2020 is negative due to effect of interest reversal as referred in Note 8 above.
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