Mahesh C. Solanki & Co.

Chartered Accountants

Independent Auditor’s Report
To the Members of Flexituff Technology International Limited

Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Flexituff Technology International
Limited (‘the Company’), which comprise the Balance Sheet as at 3 1% March 2023, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year then ended and notes to the financial statements including
a summary of the material accounting policies and other explanatory information (hereinafter referred
to as “ financial statements™).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
(‘Ind AS”) specified under section 133 of the Act and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31" March 2025, and its loss (including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis of Opinion

[VE]

We conducted our audit in accordance with the Standards on Auditing (SA’s) and other pronouncements
issued by the Institute of Chartered Accountants of India (‘ICAI’) specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ("ICAI’) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the financial statements.

Key Audit Matters

4. We have determined that there are no key audit matters to communicate in our report.

Information other than the Financial Statements and Auditor’s Report thereon

5. The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Annual Report, but does not include the
financial statements and our auditor’s report thereon. The Annual Report is expected to be made
available to us after the date of this auditor's report.
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10.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation and presentation of these financial statements that give a true and fair
view of the financial position, financial performance, including other comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS specified under section 133 of
the Act and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SA’s will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SA’s issued by ICAI, specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

i.  Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;




14.

ii.  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

iii.  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

iv.  Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern;

V. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation;

. We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

. We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central

Government of India in terms of section 143(11) of the Act we give in the Annexure | a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial

statements except as mentioned in the para ii(b) of Annexure [ of this report;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The Balance sheet and the Statement of Profit and Loss (including Other Comprehensive Income)
for the year ended 31* March,2025 are in agreement with the books of account of the Company;

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133
of'the Act;




e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31* March 2025 from being appointed
as a director in terms of section 164(2) of the Act;

g

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 117,

With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

iii.

iv.

vi.

The Company does not have any pending litigations as at 31% March, 2025 in its financial
statements;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31% March 2025;

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company;

a. The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company to or in any person or
entity, including foreign entities (‘the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf ofthe Company (‘the Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign
entities (‘the Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (*Ultimate Beneficiaries®) or provide any guarantee, security or the like on behal f
of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

The Company has neither declared nor paid any dividends during the year ended 31* March
2025.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has been operated throughout the year for all relevant transactions
recorded in the respective software.




Further, where audit trail (edit log) facility was enabled, we did not come across any instance
of the audit trail feature being tampered with during the course of our audit and the audit
trail has been preserved by the Company as per the statutory requirements for record

retention.
According to information and explanations given to us, the company has not paid or provided

for any managerial remuneration during the year. Hence, reporting under Section 197(16) of
the act is not applicable.

vii.

For Mahesh C. Solanki & Co.
Chartered Accountants

CA. Mahesh Solanki
Partner
Membership No.: 074991
UDIN: 25074991 BMJAJRG6714
Date: 30-05-2025

Place: Indore




Annexure-1 to the Independent Auditor’s Report

(Referred to in paragraph 13 under ‘Report on Other Legal and Regulatory Requirements’
section in our report of even date, to the members of Flexituff Technology International Limited
for the year ended 31° March 2025)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

i. In respect of the Company’s property, plant and equipment and intangible assets:

(a) (A)The Company has maintained proper records showing full particulars, including
quantitative defails and situation of property, plant and equipment.

(B)The company has maintained proper records showing full particulars of intangible assets.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment in a phased manner. In
accordance with this programme, certain property, plant and equipment were verified
during the year. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. No material discrepancies
were noticed on such verification.

(¢) According to the information and explanations provided to us and on the basis of our
examination of the records of the Company we report that the title deeds in respect of
immovable properties are held in the name of the Company. In respect of immovable
properties, taken on lease and disclosed as right-of-use assets in the financial statements,
the lease agreements are in the name of the Company, except for one case where the title
deed is not held in the name of company. The details of this case are as follows:

Description of | Gross Held in name Whether Period held- Reason for
Property Carrying of promoter, Indicate range | not being held
Value director or where in name of
their relative | appropriate company
or employee
Lease Deed 0.14 million M/s Flexituff | NA From 1% Under the
between the Ventures May,2024 BTA
Governor of International Agreement
Madhya Limited the lease deed
Pradesh and is not
M/s Naviska transferred in
Packaging the name of
Private FTIL
| Limited

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment or intangible assets or both during the year.

(e) According to information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(a) The inventory (excluding stocks with third parties) has been physically verified by the
management during the year. In respect of inventory lying with third parties, these have
substantially been confirmed by them. In our opinion, the frequency, coverage and procedure
of such verification is reasonable and coverage as followed by management were appropriate.




(iii)

(iv)

v)

(vi)

(vii)

According to information and explanations given to us and on the basis of our examination of
the records of the Company, no material discrepancies were noticed on verification between the
physical stocks and the book records.

(b) The company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets.
However, the Company has not provided us with the quarterly returns or statements filed by
the Company to the banks or financial institutions. Accordingly, in the absence of required
information we are unable to comment on whether the quarterly returns or statements filed by
the company with such banks or financial institutions are in agreement with the books of
account of the Company or not.

According to information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments in, nor provided any
guarantee or security nor granted any loans or advances in the nature of loans, to companies,
firms, Limited Liability Partnerships or any other parties. Hence, the reporting under clause
3(iii) of the order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has not made any investments or has provided any
loan, guarantee and security in connection with a loan to any other body corporate or person
and accordingly, compliance under Sections 185 and 186 of the Act is not applicable to the
Company.

According to information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not accepted any deposits or amounts which are
deemed to be deposits. Hence the reporting under clause 3(v) of the order is not applicable.

According to the information and explanations given to us, the company does not exceed the
thresholds specified under the Companies (Cost Records and Audit) Rules, 2014 for
maintaining of cost records during the year. Hence the reporting under clause 3(vi) of the order
is not applicable.

(a) Inour opinion, and according to the information and explanations given to us and based on
our examination of the books of the Company, the Company is generally regular in depositing
undisputed statutory dues including, provident fund, employee’s state insurance, Goods and
Service Tax, income-tax, and any other material statutory dues to the appropriate authorities.

Statutory dues which were outstanding, as at 31 March 2025 for a period of more than six
months from the date they became payable are as follows:

Name of Amount Period to
Nature of : : Date of
| the i D (Rin which the Due Date ———
| Statute ¢ million) amount relates ¥
| Provident
P
sl Fund 2.43 F.Y.202425 | May, 2024 to .
Contribution Sept, 2024
ES;?;" E.S[ i 0.66 F.Y.2024-25 May, 2024 to =
1 Contribution Sept, 2024
Income
TDS
Tax May, 2024 to
11.81 F.Y.2024-25 -
Act, 1956 hayable Sept, 2024




(viii)

(ix)

(x)

(xi)

(xii)

(b) According to the information and explanations given to us, there are no disputed statutory
dues as at 31% March 2025.

In our opinion and according to the information and explanations given to us, there are no
transactions relating to previously unrecorded income that has been surrendered or disclosed as
income during the year in the tax assessment under the Income Tax Act, 1961.

(a) According to the information and explanations given to us and as per the books of accounts
and records examined by us, in our opinion, the Company has not defaulted in repayment of
loans or borrowings or in the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) In our opinion and according to the information and explanations given to us, the term loans
obtained by the company were applied for the purpose for which they were raised.

(d) In our opinion and according to the information and explanations given to us, the short-term
funds raised by the company were utilized for the intended purpose.

(e) According to the information explanation given to us and on an overall examination of the
financial statements of the Company, we report that the company has not taken any funds from
an any entity or person on account of or to meet the obligations of its subsidiaries, associates or
joint ventures.

(f) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities held
in its securities, joint ventures or associate companies,

(a) According to the information and explanations provided to us and based on our examination
of the books of accounts and other records, we report that the Company has not raised any
money by the way of initial public offer or further public offer (including debt instruments)
during the year. Hence the reporting under clause 3(x)(a) of the order is not applicable.

(b) According to the information and explanation provided to us and based on our examination
of the books of accounts and other records, the Company has not made any preferential
allotment or private placement of shares during the year but has issued fully compulsory
convertible debentures during the year in compliance with section 42 and 62 of the Companies
Act,2013. The funds have been used for the purposes for which they were raised.

(a)Based on the audit procedures performed by us for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given to us by the
management, we report that we have neither come across any instance of fraud by the Company
or on the Company by its officers or employees, noticed or reported during the year, nor have
we been informed of any such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rule, 2014 with the
Central Government during the year and till the date of this report.

(c) According to the information and explanations provided to us, no whistle blower complaints
have been received during the year and upto the date of this report.

The company is not a Nidhi Company and hence the reporting under clause (xii) the Order is
not applicable.




(xiii) According to the information and explanations given to us, all transactions entered into by the
company with related parties are in compliance with section 177 and 188 of the Act where
applicable and the details there of have been disclosed in the financial statements as required
by the applicable Indian accounting standards.

(xiv) The provisions of internal audit as specified under the Companies Act, 2013 are not applicable
to the company for the financial year ended 31* March, 2025.

(xv) As per the information and explanations provided to us, the Company has not entered into any
non-cash transactions with directors or persons connected with them and hence the provisions
of section 192 of the Act are not applicable to the Company.

(xvi) a) In our opinion and according to the information and explanations given to us, the Company
is not required to be registered under Section 45-1A of the Reserve Bank of India, 1934. Hence,
the reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

b) According to the information and explanation given to us by the management, in our opinion,
there is no Core Investment Company as part of the Group. Hence, the reporting under clause
3(xvi)(d) of the Order is not applicable.

(xvii) The Company has incurred cash loss of % 362.73 million and Z 5.33 million during the financial
year ended 31* March, 2025 and 31* March, 2024 respectively.

(xviii) There has been no resignation of the statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of assets and payment
of financial liabilities, other than information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exits as on the date of the audit report indicating that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) The provisions of section 135 of the Act are not applicable to the company for the year under
audit and hence the reporting under clause 3(xx)(a) & (b) of the order is not applicable.

For Mahesh C. Solanki & Co.
Chartered Accountants

CA. Mahesh Solanki
Partner
Membership No.: 074991
UDIN: 25074991BMJAJRG6714
Date: 30-05-2025

Place: Indore




Flexituff Technology International Limited
Annexure-II to the Independent Auditor’s Report

(Referred to in paragraph 14(f) under ‘Report on Other Legal and Regulatory Requirements’
section in our report of even date, to the members of Flexituff Technology International Limited
for the year ended 31* March 2025)

We have audited the internal financial controls over financial reporting of Flexituff Technology
International Limited (“the Company™) as of 31® March, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
with reference to the financial statements based on the internal control over financial reporting criteria
established by the company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAI). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial control with reference
to the financial statements based on our audit. We conducted audit in accordance with the Guidance
Note on Audit of Internal Financial control over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Company’s Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Control and, both issued by institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about weather adequate internal financial control over
financial reporting was established and maintained end of such controls operate effectively in all
material respects.

Our audit involves performing procedure to obtain audit evidence about the adequacy of the internal
financial control systems over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting includes obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of financial statements, weather due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial control system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of the
financial statement for external purpose in accordance with generally accepted accounting principles.
A Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertains to maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the asset of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
the generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the Company’s asset that could have a material effect on the financial statements.

Inherent Limitation of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material statement due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subjected to the risk that the internal financial
controls over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial controls system
over financial reporting and search internal financial controls over financial reporting were operating
effectively as at 31* March, 2025 based on the criteria for internal financial control with reference to
financial statements established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAL

For Mahesh C. Solanki & Co.
Chartered Accountants
Firm’s, Registration No.: 006228C

CA. Mahesh Solanki
Partner
Membership No.: 074991
UDIN: 25074991 BMJAJR6714
Date: 30-05-2025

Place: Indore



Flexituff Technology International Limited

CIN: U25209MP2017TPLCU68433

Balance Sheet as at March 31, 2025

(Al amounts in Rs. millions, unless otherwise stated)

PARTICULARS

As at
31" March 2025

Asat
31" March 2024

b) Other Intangible Assets
¢} Right-o[-Use Assels

f) Deferred Tax Assets
£) Other non-current assets
Total Non-Current Assets

(2) Current Assets
u) lnventories

730 -
2,030.00
2,030.00

4,559.52

i) Cash and Cash Equivalents
iii) Bank Balances other than Cash and Cash Equivalent
iv) Loans

2,271.31

6,836.83

(1) Equity
a} Equity Share Capital

b) Other Equity

Total Equity )

Liabilities
(2) Non-Current Liabilities
a} Financial Liabilities
i) Borrowings
ii) Lease Liabilites
) Other Financial Liabilites
b) Provisions

76.32

Total Non-Current Liabilitics 1,524.49 170.85
o A o e
a) Financial Liabilities N

i) Borrowings - 7
ii) Lease Liabilities 24
iii) Trade Payables o .
A) Outstanding Dues to Micro Enterprises and Small Enterprises 3764 -
B) Outstanding Dues to Creditors other than Micro Enterprises and Small Enterprises 770.23 0.10
1v) Other Current Financial Lisbilites L - 0732
b} Provisions 1 2.84
c) Other Current Liabilities .28 163.63 0.63
Total Current Liabilities 2,975.14 395.85
Total Liabilities 4,499.63 566,70
Total Equity And Liabilities 6,836.83 2,588.51
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

This is balance sheet as per our report of even date
For Mahesh C. Solanki & Co.
Chartered Accountants

irm Registrafion No.: 006228C

A. Mahesh Solanki
Partner

Membership No.: 074991
Place: Indore

Date: 30th May, 2025

For and on behalf of the Board of Directors
Flexituff Technology International Limited
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Place: Pithampur
Date: 30th May, 2025

Place: Pithampur
Date: 30th May, 2025



Flexituff Technology International Limited

CIN: U25209MP2017PLC068433

Statement of Profit and Loss for the period ended March 31, 2025
(All amounts in Rs. millions, unless otherwise stated)

Particulars Nosss :’ear ended :’ear ended

31" March 2025 31" March 2024
Income: o RN
LRevenue fromoperations 2 404584 *
B O e % : T —
II1.Total income 4,274.01 -

Expenses:

32 60.

Changes in inventories of ﬁni{;ﬁ_gd goods, stock-in-trade and wurk-in-pr_oé};;s_ o 33 m_ S M{ﬁéfzﬁ 2.
Employee benefits expense 34 ) ],2_0_0.62 -
Finmnoecosts 0 0.39
oelsionand amortiationexpense T Re g -
Otherexpenses T T e e e e 495
1V.Total expenses 4,568.22 5.34
Vjﬁfoﬁf (L]Jss ) be?ére e ::é;ﬁqnaiii}_ems a]:d Iax_iIH-IV___ - M B (294.21) (5.'34)

'VLExceptional Items

1ot Tox . B T o e _ S =
b) Deferred Tax Charge 38 (7.62) -
VII1.Total income tax expense (7.62) -
IX. Net Profit/(Loss) for the year(VII-VIII) (286.59) (5.34)
.................................. ¥ 124 000000 -
(0.31) -

X. Other Comprehensive Income for the Year 0.93 -
XI. Total Comprehensive Income/(Loss) for the Year ( IX+X) -285.66 -5.34
ST e SR (FaceValueof Rlef—Each) ........ _ e i e e . _ ...................
Desclompershers(IND e, (312.63) (15.21)

Diluted loss per share(NR) (135.86) (15.12)
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.
This is statement of profit and loss as per our report of even date For and on behalf of the Board of Directors
For Mahesh C. Solanki & Co. Flexituff Technology International Limited

CIN: U25209MP2017PLC068433

S
CA. Mahesh Solanki RakeSh Kumar Kaurav Lalit Narwdre
Partner Director Dire
Membership No.: 074991 DIN: 10664045 DIN: 10664049
Place: Indore Place: Pithampur Place: Pithampur

Date: 30th May, 2025 Date: 30th May, 2025 Date: 30th May, 2025




Flexituff Technology International Limited

CIN: U25209MP2017PLC068433

Statement of cash flows for the Period ended March 31, 2025
(Al amounts in T in millions, unless otherwise stated)

Year Ended Year Ended.

Fartioiany 3istMarch2025  31st March 2024
Cash flow from operating activities

Profit ( Loss) before tax (294.21) (5.34)
Adjustments for: __

Depreciation and amortization expenses 127.74 i
Interest and finance charges 278.86 0.39
Interest income (06) -
Liabilities Wtritten back e (189.50) -
Unrealised Foreign Exchange (gain)( net) (7.70) -
Provision for Retirement Benefits 0.93 u
Operating Profit before Working Capital Changes (88.94) (4.95)
Changes in working capital

Increase (decreasc) in trade payables s L we
Increase (decrease) in other current liabilities 352.50 0.60
Increase (decrease) in other financial liabilities (44.89) 347.44
Increase (decrease) in provisions _79.16 -
Decrease (increase ) in trade receivables (1,367.55) -
Decrease) (increase) in inventories (500.02) -
Decrease/ (increase) in other assets 1,886.53 (3.93)
Decrease/ (increase) in other financial assets (280.27) -
Decrease/ (increase) in other cash and cash equivelent (31.77) -
Cash Generated from Operations 1,562.52 .. 339.24
Income tax paid (4.70) -
Net Cash Inflows from Operating Activities (A) 1,557.82 339.24
Cash Flows from Investing Activities

Payment for property, plant and equipment and intangible assets (4,522.88) -
Interest received 3.76 -
Advance Given for B Purchase - (2,030.00)
Net Cash Outflow from Investing Activities (B) (4,519.12) (2,030.00)
Cash Flows from Financing Activities

Ner Proceeds /( Repayment) of borrowings 2,079.52 146.51
Principal Elements of Lease Payments (11.32) -
Interest and finance charges paid i (264.89) (003,
Proceeds from Issue of Equity Shares and CCD: 603.89 2,098.40
Net Cash Inflow from Financing Activities (C) 2,407.20 2,244.88
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (554.10) 554,12
Cash and cash equivalents at the beginning of the year 554.55 0.43
Cash and Cash Equivalents at the End of the Year 045 554.55
Cash and cash equivalents comprise (Refer note 12)

Balances with Banks in Current Accounts 0.10 554.55
Cash on hand 0.35 - -
Total cash and bank balances at end of the year 0.45 554.55

The above Cash Flow Statement has been prepared under the "Indirect Method"

Flow.

The accompanying notes are an integral part of the financial statements

This is Statement of cash flows as per our report of even date
For Mahesh C. Solanki & Co.

CA. Mahesh Solanki
Partner

Membership No.: 074991
Place: Indore

Date: 30th May, 2025

For and on behalf of the Board of Directors
Flexituff Technology International Limited

CIN: U25209MP2017PLCO6

Rakesh
Director

DIN: 10664045
Place: Pithampur
Date: 30th May, 2025

umar Kaurav

as set out in the Indian Accounting Standard (Ind AS-7) - Statement of Cash

(G

Lalit Narware
Direotor
DIN: 10664049

Place: Pithampur
Date: 30th May, 2025



Flexituff Technology International Limited

CIN: U25209MP2017PLCO68433

Statement of changes in equity for the Period ended March 31,2025
(A amounts in ¥ in millions. unless otherwise stated)

have a tenure of 2 years and each CCD is convertible into one fully paid-up equity share of 210 face value,

Company achieving EBITDA of over 2115 crore in the trailing 12 months, If not
month period. Equity shares issued upon ¢ will be ind

2 During the year ended 3 15t March 202 5, the Company issued and allotted 1 88424 1%
into one fully paid-up equity share of 210 face value, in the ratio of I:1 within 13 month:

1 earlier, the deb shall be datorily

PN 3 Asat As at
(A) Equity Share Capltal 31 March 2025 31 March 2024
No. of shares Amount No. of shares Amount

Equity Shares of Rs. 10 Each Issued, Subscribed and Fully Paid o ) 7

Balance at the Beginning of the Year 8,32,000.00 832 10,000.00 0.10
Add: Issued during the Year 1,55,888.00 1.56 #,22.000.00 8.22
Balanee at the End of the Year 9,8?]888.00 9.88 8&2!000.00 8.3=2_

(B) Other Equity
Reserves & Surplus
Particulary Equity component of ) ; : Total
compound imstrument Securities Premium General Reserve Retained Earnings

Balance as at 31 March 2023 - - - (0.70) (0.70)
Balance as at | April 2023 - - - (0.70) (0.70)
Loss for the Year 5 = = > (.39 (5.34)
Other Comprehensive Income/(Loss) - ~ - - -
Total Comprehensive Loss for the Year - - - (5.34) (5.34)
Issue of Equity Shares at Premium - - - - -
Equity component of compulsorily convertible
debentures issucd during the vear 2,019.53 - - - 2,019.53
Transferred to Share Capital on conversion - - - - -

Balance as at 31 March 2024 2,019.53 - - (6.04) 2,013.49
Balance as at | April 2024 2,019.53 - - (6.04) 201349
Loss for the Year - - - (286.59) (286.59)
Other Comprehensive Income/{Loss) - - - 0.93 0.93

Total Comprehensive Loss for the Year - - - (285.66) _ (285.66)
Issue of Equity Shares at Premium " 107.83 - - To107.83
Equity component of compulsorily convertible 541.08 - - - 541.08
debentures issued during the year
Transferred to Share Capital on conversion (49.42) (49.42)
Balance as at 31 March 2025 2,511.19 107.83 - (Z91.70) 2,327.32
I During the year ended 3 1st March 2024, the Company allotted 7,84,896 2% € ily C ible Dok (Series — C) of 22,663 each on a private placement basis. These debentures

in the ratio of 1:1 rativ between 20 to 24 months from allotment, contingent upon the
1 one busi day prior to the end of the 24-
ialized form and rank pari-passu with existing fully paid-up equity shares.

Compulsorily Convertible Debentures (Series — B) of face value 21,563 each, Fach CCD is converible

s from the date of allotment, subject to the achievement of specified EBITDA thresholds,

mandatorily convented into one fully paid-up equity share of T10 face value each in the ratio of 1:] within six months from the date of allotment,

ihle Dt

4 During the year ended 31 March 2025, the Company issued 1,40,154 Compul

ily C

months. Each CCD is convertible into one fully paid-up equity share of 210 face value, in the ratio of 1:1.

The accompanying notes are an integral part of the financial statements,

This is statement of changes in equity as per our report of even date
For Mahesh C. Solanki & Co.

Membership No.: 074991
Place: Indore
Date: 30th May, 2025

For and on behalf of the Board of Dircctars
Flexituff Technology International Limited
CIN: U25209MP2017PLC068433

L]

Ra Kumar Kaurav
Director

DIN: 10664045

Place: Pithampur

Date: 30th May, 2025

3 During the year ended 31 March 2025, the Company issued and allotted 1,13,861 Series A - Compulsorily Convertible Debentures (CCDs) of 3434 each, bearing 0% interest, which were

(CCDs) of 21,427 cach, bearing an annual interest rate of 19 and maturing in 10

Place: Pithampur
Date: 30th May, 2025
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Flexituff Technology International Limited

CIN: U25209MP2017PLCO068433

Notes forming part of the Standalone Fi ial Stat ts for the year ended 31 March 2025
(All amounts in Rs, millions, unless otherwise stated)

General Information
Flexituff Technology International Limited (“the Company™) is d in the busi of technical textile. Manufacturing units of the Company are located at Pithampur in

Madhya Pradesh. The Company is a public limited company domiciled in India and is incorporated under the provisions of the Companies Act, 2013. The registered office
of the Company is located at C-41 50, SEZ, Sector - 3, Pithampur, Madhya Pradesh- 454775,

These financial statements were authorised for issue by the Board of Directors on May 30, 2025,

Material accounting policies
Material accounting policies adopted by the company are as under:

2.1

(a)

(b)

(@)

(e}

(£4]

22

Basis of Preparation of Financial Statements

Statement of Compliance with Ind AS

These finuncial stalements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013
(the "Act”) read with the Companies (Indian A ing Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division II of
Schedule 11T to the Companies Act, 2013, (Ind AS compliant Schedule 111).

Accounting policies have been consistently applied to all the years presented except where a newly issued accounting
existing accounting standard requires a change in the accounting policy hitherto in use.

dard is initially adopted or a revision to an

Basis of measurement

The financial have been prepared on a historical cost convention on accrual basis, except for the following:
i) certain financial assets and liabilities that is measured at fair value.

ii) defined benefit plans -plan assets measured at fair value

Current / non current classification

The Company has ascertained its operating cycle as twelve months for the purpose of Current/ Non-Current classification of its Assets and Liabilities. The Company
presents assets and liabilitics in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

» Expected to be realised or intended to be sold or c d in normal operating cycle

* Held primarily for the purpose of trading

* Expected to be realised within twelve months after the reporting period, or

+ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

* 1t is expecied to be settled in normal operating cycle

= It i held primarily for the purpose of trading

* It is due to be settled within twelve months after the reporting period, or

* There is no unconditional right to defer the settiement of the liability for at least twelve months after the reporting period.

Use of estimates

The preparation of financial statements in conformity with Ind AS requires the Management to make estimate and assumptions that affect the reported amount of
assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent liabilitics as at the Balance
Sheet date. The estimates and assumptions used in the accompanying financial statements are based upon the Management's evaluation of the relevant facts and
circumstances as at the date of the financial statements. Actual results could differ from these estimates. Estimates and underlying assumptions are reviewed on a
periodic basis. Revisions to accounting estimates, if any, are recognized in the year in which the estimates are revised and in any future years affected. Refer Note 3
for detailed discussion on estimates and judgments.

Rounding off of amounts .
All amounts disclosed in the financial statements and notes have been rounded off to the nearest millon as per the requirement of Schedule 111, unless otherwise
stated.

Recent pronouncements
Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing lards under Companies (Indian Accounting Standards) Rules as
issued from time to time. For the year ended March 31, 2025, MCA has not notified any new standards or amendments to the existing standards applicable to the

Company.

Material accounting policy information
The Company adopted Disclosure of Accounting Policies (Amendments to Ind AS 1). Although the amendments did not result in any changes in the accounting

policies themselve.

The amendments require the disclosure of 'material' rather than 'significant' accounting policies. The amendments also provide guidance on the application of
materiality to disclosure of accounting policies, assisting entities to provide useful, entity-specific accounting policy information that users need to understand other
information in the financial statements.

Property, plant and equipment

Frechold land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost less depreciation and impairment if any.
Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognized when replaced. All other repairs and maintenance are charged to Statement of Profit and Loss during the year in which they are
incurred.
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Flexituff Technology International Limited

CIN: U25209MP2017PLC068433

Notes forming part of the Standalune Financial Statements for the year ended 31 March 2025
(All amounts in Rs. millions, unless otherwise stated)

23

2.5

Advances paid towards the acquisition of property, plant and equipment outstanding at cach balance sheet date is classified as capital advances under other non-
current assets and the cost of assets not put to use before such date are disclosed under *Capital work-in-progress.

Depreciation methods, estimated useful lives
The Company depreciates property, plant and equipment over their estimated useful lives using the straight line method. The estimated useful lives of assets are as
follows:

Property, plant and equipment Estimated useful lifes

Factory building 30

Leasehold land over the period of lease term

Office equipment 5

Plant and machinery I5

Electrical Installations St 10

Furniture and fixtures 10

Vehicles 8

Comput 3 -

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date of acquisition. Depreciation on sale/deduction from property
plant and equipment is provided up to the date preceding the date of sale, deduction as the case may be. Gains and losses on disposals are determined by comparing
proceeds with carrying amount. These are included in Statement of Profit and Loss under 'Other Income'.

Depreciation methods, useful lives and residual values are reviewed periodically at each financial year end and adjusted prospectively, as appropriate.

[htangible assets

Intangible assets are stated at cost of acquisition net of recoverable taxes less accumulated amortisation/ depletion and impairment loss, if any. The cost comprises of
purchase price, borrowing costs and any cost directly attributable to bringing the asset to its working condition for the intended use.

Expenditure incurred on acquisition of intangible assets which are not ready to use at the reporting date is disclosed under “Intangible assets under development™.

Amortisation method and periods
Amortisation is charged on a straight-line basis over the estimated useful lives. The estimated useful lives and amortization method are reviewed at the end of each
annual reporting period, with the effect of any changes in the estimate being accounted for on a prospective basis.

The Company amortized intangible assets over their estimated useful lives using the straight line method. The estimated useful lives of intangible assets are as
follows:

Intangible assets Esti 1 useful life

Development assets 5 years

Computer software 3 years

Patents 5 years o

The umortization period and the amortization method for an intangible asset with a finite useful life are reviewed at Jeast at cach financial year end.

Research and development expenditure

Research Costs are charged as an expense in the year in which they are incurred and are reflected under the appropriate heads of account,

Development costs that are directly attributable to the design and testing of identifiable and unique assets controlled by the Company are recognised as intangible
assets when the following criteria are met:

- it is technically feasible to complete the asset so that it will be available for use

- nent intends to complete the asset to use it or sell it

- there is an ability to use or sell the asset

- it can be demonstrated how the asset will generate probable future economic benefits

leq hnical, fi ial and other r to complete the development and to use or sell the asset are available and
- the expenditure attributable to the asset during its development can be reliably measured

Directly attributable costs that are capitalised as part of the asset include employee cost and appropriate portion of relevant overheads. Capitalised development costs
are recorded as intangible assets and amortised from the point at which the asset is available for future use.

Development expenditure that do not meet the above criteria are recognised as expense as incurred. Development costs previously recognised as expense are not
recognised as an asset in the subsequent period.

Impairment of non financial assets

Property, plant and equipment and intangible assets with finite life are evaluated for recoverability whenever there is any indication that their carrying amounts may
not be recoverable. If any such indication exists, the recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-use) is determined on an
individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is
determined for the cash generating unit (CGU) to which the asset belongs.

If such asscts are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is measured by the amount by which thé™ carrying
value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the statement of profit and loss if there has been a
change in the estimates used to determine the recoverable amount. The carrying amount of the asset is increased to its revised recoverable amount, provided that this
amount does not exceed the carrying amount that would have been determined (net of any accumulated amortization or depreciation) had no impairment loss been
recognized for the asset in prior years.




Flexituff Technology International Limited

CIN: U25209MP2017PLC068433

Notes forming part of the Standalone Financial Statements for the year ended 31 March 2028
(All amounts in Rs. millions, unless otherwise stated)

2.6
(a)

(b)

2.7

28

2.9

For non financial assets, an is made at each reporting period end or whenever triggering event occurs as to whether there is any indication that previously
recognised impairment losses may no longer exist or may have decreased. If such indication exists, the Company makes an estimation of the recoverable amount.

A previously recognised impairment loss is reversed only if there has been a change in the estimations used to determine the asset’s recoverable amount since the last
impairment loss was recognised. If that is the case the carrying amount of the asset is increased to its recoverable amount, That increased amount cannot exceed the
carrying amount that would have been delermined, net of depreciation, or had no impairment loss been recognised for the asset in prior years.

Foreign currency transactions
Functional and presentation currency
ltems included in the fi ial
currency’), The fi 1al

are d using the currency of the primary economic environment in which the entity operates (‘the functional
are p 1 in Indian rupee (INR), which is the Company’s functional and presentation currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the dates of the transactions. All exchange differences
arising on reporting on foreign currency monetary items at rates different from those at which they were initially recorded are recognised in the Stat t of Profit
and Loss except to the extent of exchange differences which are regarded as an adjustment to interest costs on foreign currency borrowings that are directly
attributable to the acquisition or construction of qualifying assets which are capitalized as cost of assets. =

In respect of foreign exchange differences arising on restatement or settlement of long term foreign currency monetary items attributable to depreciable assets, the
Company has availed the option available in Ind AS 101 to continug the policy adopted for accounting for exchange differences arising from translation of long-term
foreign currency y items, wherein foreigr hange diffi on account of depreciable asset, are adjusted in the cost of depreciable asset and would be
depreciated over the balance life of assel,

Non-monetary items that are measured at historical cost in a forcign currency, are translated using the exchange rate at the date of the transaction. MNonmonetary
itemns that are measured at fair value in a foreign currency, are translated using the exchange rates at the date when the fair value is measured.

Fair value measurement
The Company 1 fi ial instr such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market particiy at the
date. The fair value measurement is based on the p ption that the ion to sell the asset or transfer the liability takes place either:

P In the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous market for the asset or liability accessible to the Company.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the
use of relevant observable inputs and minimizing the use of unobservable inputs. The Company's management determines the policies and procedures for fair value
measurement such as derivative instrument.

All assets and liabilities for which fair value is 1 or disclosed in the financial are categorized within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a whole:

B Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

B Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indircetly observable

Revenue recognition

Revenue from Sale of Goods and Services

Revenue from sale of goods is recognised when control of the products being sold is transferred to customers and when there are no longer any unfulfilled
obligations. The Performance Obligations in contracts are fulfilled at the time of dispatch, delivery or upon formal customer acceptance depending on customer
terms.

Revenue from irrevocable bill and hold contracts is recognised when the customer has the ability to direct the use of, and ubtain sul ially all of the ining
benefits from, the product even though the customer has decided not to exercise its right to take physical possession of that product.

Revenue is measured at fair value of the consideration reccived or receivable, after deduction of any trade discounts, volume rebates and any taxes or duties
collected on behalf of the government such as goods and services tax, etc. Revenue is only recognised to the extent that it is highly probable a significant reversal
will not oceur.

Income from services rendered is recognised based on agr farrang with the cust as the service is performed and there are no unfulfilled
obligations.

Export benefits

Duty free imports of raw materials under Advance License for imports as per the Import and Export Policy are matched with the exports made against the said
licenses and the net benefit / obligation is ac d by making suitable adj in raw material consumption.

The benefit accrued under the Duty Drawback, Focus Market Scheme, Merchandise Exports from India Scheme and other schemes as per the Import and Export
Policy in respect of exports made under the said schemes are accounted in the year of export and included under the head *Other operating revenue”,

Interest income
Interest Income is recognised on a basis of effective interest method as set out in Ind AS 109, Financial Instruments, and where no significant uncertainty as to

measurability or collectability exists.

Taxes
Tax expense for the year, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the year, e
N
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Flexituff Technology International Limited

CIN: U25209MP2017PLC068433

Notes forming part of the Standalone Financial Stat ts for the year ended 31 March 2025
(All amounts in Rs. millions, unless otherwise stated)

(a)

(b)

2.10

2.11

Current income tax

Current tax assets and liabilities are measured at the amount expected to be recovered or paid to the taxation authorities. The tax rates and tax laws used to compute
the amount arc those that are enacted or substantively enacted, al the year end date. Current tax assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Deferred tax
Deferred income tax is provided, using the balance sheet approach, on all temporary differcnces arising between the tax bases of assets and liabilities and their
carrying in financial Deferred income tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction other

than a business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is determined using
tax rates (and laws) that have been enacted or substantially enacted by the end of the year and are expected to apply when the related deferred income tax asset is
realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable amounts will be available to
utilize those temporary differences and losses.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred taxbalances
relate to the same taxation authority.

income or

Current and deferred tax is recognized in Statement of Profit and Loss, except to the extent that it relates to items ised in other
directly in equity. In this case, the tax is also ised in other comprehensive income or directly in equity, respectively.

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is convincing evidence that the Company will pay normal income
tax during the specified period. Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset is written down to the extent
there is no longer a convincing evidence to the effect that the Company will pay normal income tax during the specified period.

Leases

As a lessee

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the Company. Contracts may
contain both lease and non-lease components. The Company allocates the consideration in the contract to the lease and non-lease components based on their relative
stand-alone prices.

Assets and liabilitics arising from a lease are initially measured on a present value basis. Lease liabilitics include the net present value of fixed payments (including in-
substance fixed payments), less any lease incentives receivable.

Lease payments to be made under r bly certain ion options are also included in the measurement of the liability. The lease payments are discounted using
the interest rate implicit in the lease, If that rate cannot be readily determined, which is generally the case for leases in the company, the lessee’s incremental
borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the funds necessary to obtain an assct of similar value to the right-of-use
asset in a similar economic environment with similar terms, security and conditions.

Lease payments are allocated between principal and [inance cost. The finance cost is charged to profit or loss over the lease period so s to produce a constant
periodic rate of i on the ining bal of the liability for each period. =

Right-of-use assets are measured at cost comprising the following:

+ the amount of the initial measurement of lease liability

+ any lease payments made at or before the commencement date less any lease incentives received

* any initial direct costs, and

* restoration costs.

Right-of-use assets are generally depreciated over the shorter of the asset's usetul life and the lease term ona straight-line basis. If the Company is reasonably certain
to exercise a purchase option, the right-of-use asset is depreciated over the underlying asset’s useful life.

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised on a straight-line basis as an expense in profit or loss.
Short-term leases are leases with a lease term of 12 months or less.

Inventories
Raw materials, stores, c

work in progress, traded goods and finished goods are valued at the lower of cost and net realisable value.

Cost of raw materials, stores, consumables and traded goods includes price, (excluding those subsequently recoverable by the Company from the
concerned revenue authorities), freight inwards and other expenditure incurred in bringing such inventories to their present location and condition. In determining
the cost, weighted average cost method is used.

Cost of work in progress and manufactured finished goods is determined on the weighted average basis and comprises dircet material, cost of conversion and other
costs incurred in bringing these inventories to their present location and condition.

Provision of obsolescence on inventories is considered on the basis of management's estimate based on demand and market of the inventories. Net realizable value

is the estimated selling price in the ordinary course of business, less the estimated cost of completion and the esti 1 costs y to make the sale.
The comparison of cost and net realizable value is made on item by item basis, =

PP,
-




Flexituff Technology International Limited
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Notes forming part of the Standalone Financial Statements for the year ended 31 March 2025
(Al amounts in Rs. millions, unless otherwise stated)

2.12

2,13

2.14

2,16

217

(a)
0]

(ii)

(iii)

Provisions and contingent liabilities

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation znd there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure
required to settle the present obligation at the Balance sheet date,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of lime is recognized as a finance cost,

The Company records a provision for decommissioning costs. Decommissioning costs are provided at the present value of expected costs 1o settle the obligation
using estimated cash flows and are recognized as part of the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that reflects the risks
specific to the decommissioning liability. The unwinding of the discount is expensed as incurred and recognized in the statement of profit and loss as a finance cost.
The estimated future costs of d issioning are reviewed lly and adjusted as appropriate. Changes in the estimated future costs or in the discount rate
applied arc added to or deducted from the cost of the asset.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or
non occwrrence of one or more uncerlain future events not wholly within the centrol of the Company or a present obligation that arises from past events where it is
cither not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term deposits net of bank overdraft with an original maturity of three
months or less, which arc subject to an insignificant risk of changes in value.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, cash in banks and short-term deposits net of bank overdraft,

Corporate social responsibility (CSR)
The provision of section 135 of the Companies Act, 2013 Corporate Social Responsibility are not applicable to the Company.

Government grants and subsidies

Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will be received and the group will comply with all
attached conditions. Government grants relating to income are deferred and recognised in the profit or loss over the period necessary to match them with the costs
that they are intended to compensate and presented within other income.

Borrowing Costs
Interest and other borrowing costs attributable to qualifying assets are capitalised. Other interest and borrowing costs are charged to Statement of Profit und Loss.

Financial instruments
A financial instrument is any contract that gives rise to a linancial asset of one entity and a financial liability or cquity instrument of another entity,

Financial assets

Initial recognition and ement

At initial recognition, financial asset is measured at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carcied at faic value through profit or loss are expensed in profit or

loss.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

a) at amortized cost; or -
b) at fair value through other comprehensive income; or

) at fair value through profit or loss.

Amortized cost: Assets that are held for collection of contractual cash flows where those cash Mows represent solely payments of principal and interest are measured
at amortized cost. Interest income from these fi ial assets is included in fi income using the effective interest rate method (EIR),

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial assets, where the
assets’ cash flows represent solely payments of principal and interest, are measured at fair value through other prehensive i (FVOCI). Mo in the
carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are
recognized in Statement of Profit and Loss. When the financial asset is derecognized, the cumulative gain or loss previously recognized in OCI is reclassified from
equity to Statement of Profit and Loss and recognized in other gains/ (losses). Interest income from these financial assets is included in other income using the

effective interest rate method.

Fair value through profit or loss: Assets that do not meet the criteria for amortized cost or FVOCI are measured at fair value through profit or loss. Interest income
trom these financial assets is included in other income.

Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses(ECL) associated with its assets carried at amortised cost and FVOCI debt instruments,
The impairment methodology applied depends on whether there has been a significant increase in credit risk.
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(All amounts in Rs. millions, unless otherwise stated)

(iv)

(b)

(U]

(ii)

The impairment methodology for each class of financial assets stated above is as follows:
Trade receivables from customers: The Company applies the simplified approach to providing for expected credit losses proscribed by Ind AS 109, which requires
the use of the lifetime expected loss provision for all trade receivables.

Debt investments measured at amortised cost and FVOCI: Debt investments at amortised cost and those at FVOCI where there has been a significant increase in
credit risk, lifetime expected credit loss provision method is used and in all other cases, the impairment provision is determined as 12 months expected credit losses.
For recognition of impairment loss on financial assets and risk exposure, the Ce pany d ines that whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If in subsequent years, credit quality of the instrument improves such that there is no longer a significant increase in eredit risk
since initial recognition, then the entity reverts to recognizing impairment loss allowanee based on 12 month ECL.

Life time ECLs are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12 month ECL is a
portion of the lifetime ECL which results from default events that are possible within 12 months after the year end.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects to
receive (i.e. all shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is required to consider all contractual terms of the financial

instrument (including prepayment, extension etc.) over the exg d life of the fi ial instrument. However, in rare cases when the expected life of the financial
instrument cannot be estimated reliably, then the entity is required to use the ining 1 term of the financial instrument.
ECL impairment loss allowance (or reversal) recognized during the year is rec gnized as income/exp in the of profit and loss. In balance sheet ECL

for financial assets measured at amortized cost is presented as an allowance, Le. as an integral part of the measurement of those assets in the balance sheet. The
allowance reduces the net carrying amount. Until the asset meets write off criteria, the Company does not reduce impairment allowance from the gross-carrying
amounl,

Derecognition of financial assets

A financial asset is derecognized only when

a) the rights to receive cash flows from the financial asset is transferred or

b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of o hip of the fi ial asset, the fi ial asset is
d ised if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be

=

recognised to the extent of continuing involvement in the financial asset.

Where the fi ial asset is red then in that case financial asset is derecognized only if substantially all risks and rewards of ownership of the financial asset
is transferred. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Financial liabilities and Equity Instruments

Classification as debt or equity
Debt and equity instruments issued by a Company entity are classified as either financials liabilities or as equity in dance with the sut of the 1
ar and the definitions of a financials liability and an equity instrument.

Equity Instruments
An equily instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities, Equity instruments issued are
recognised at the proceeds received, net of direct issue costs. =

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss and at amortized cost, as appropriate.

All financial liabilitics are recognized initially at fair value and, in the case of borrowings and payables, net of directly attributable transaction costs.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilitics at fair value through profit or loss

Financial liabilitics at fair value through profit or loss include financial labilities held for trading and financial liabilities designated upon initial recognition as at fair
value through profit or loss. Separated embedded derivatives are also classified as held for tracling unless they are designated as effective hedging instruments. Gains
or losses on liabilities held for trading are recognized in the Statement of Profit and Loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses are recognized
in Statement of Profit and Loss when the liabilities are d gnized as well as through the EIR amortization process. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the
Statement of Profit and Loss.
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(iii)

(iv)

(c)

2.18

(a)

(b)

(c)
U]

(il

219

2,20

Compound financial instruments 5
Compound financial instruments issued by the Company which can be converted into fixed number of equity shares for fixed price at the option of the holders
irrespective of changes in the fair value of the instrument are accounted by separately recognising the liability and the equity components. The liability component is
initially recognised at the fair value of a comparable liability that does not have an equity conversion aption. The equity component is initially recognised at the
difference between the fair value of the compound financial instrument as a whole and the fair value of the liability component, The directly attributable transaction
costs are allocated to the liability and the equily components in proportion to their initial carrying amounts.

Subsequent to initial recognition, the liability component of the compound financial instrument is measured at amortised cost using the effective interest method.
The equily component of a compound financial instrument is not remeasured subsequently.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing fi ial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated s the derecognition of the original liability and the recognition of 1 new liability. The difference in the respective carrying amounts is recognized in the
Statement of Profit and Loss as finance costs.

Offsetting financial instruments

Financial assets and liabilities are offsct and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the recognized
amounts and there is an intention to settle on a net basis or realize the asset and settle the liability simultaneously. The legally enforceable right must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the
counlerparty.

Employee benefits

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the year in which the
employees render the related service are recognized in respect of employees” services up to the end of the year and are measured at the amounts expected to be paid
when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

Other long-term employee benefit obligations

Comy 1 At A lated comp i ab which are exg i to be availed or encashed within 12 months from the end of the year are treated as
short term employee benefits. The obligation towards the same is measured at the expected cost of accurmulating compensated absences as the additional amount
expected to be paid as a result of the unused entitlement as at the year end.

At lated comp 1 at which are expected to be availed or encashed beyond 12 months from the end of the year end are treated as other long term
employee benefits. The Company’s liability is actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial losses/gains are
recognized in the statement of profit and loss in the year in which they arise.

Compensated absences can be encashed only on discontinuation of service by employee.

Post employment obligations

Defined contribution plan

Provident Fund: Contribution towards provident fund is made to the regulatory authorities, where the Company has no further obligations. Such bencfits are
classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart from the contributions made on a monthly basis which are
charged to the Statement of Profit and Loss.

Employee's State Insurance Scheme: Contribution towards employees' state insurance scheme is made to the regulatory authorities, where the Company has no
further obligations. Such benefits are classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart from the
contributions made on a monthly basis which are charged to the Statement of Profit and Loss.

Defined benefit plans

Gratuity: The Company provides for gratuity, a defined benefit plan (the ‘Gratuity Plan") covering eligible employees in accord with the Pay of Gratuity
Act, 1972. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount
based on the respective employee's salary. The Company's liability is actuarially determined (using the Projected Unit Credit method) at the end of each year.
Actuarial losses/gains are recognized in the other comprehensive income in the year in which they arise.

Earnings per share =

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of equity
shares outstanding during the year. Earnings considered in ascertaining the Company's carnings per share is the net profit or loss for the year after deducting
preference dividends and any attributable tax thereto for the year. The weighted average number of equity shares outstanding during the year and for all the years
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares, that have changed the number of equity shares

A h

without a corresy g ge in resources.

For the purpose of calculating diluted carnings per share, the net profit or loss for the year attributable to equity sharcholders and the weighted average number of
shares outstanding during the year is adjusted for the effects of all dilutive potential equity shares.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The chiel operating decision
maker regularly monitors and reviews the operating result of the whole Company as one segment of manufacturing of technical textile. Thus, as defined in Ind AS
108 “Operating Segments™, the Company’s entire business falls under this one operational segment and hence the necessary information has already been disclosed
in the Balance Sheet and the Statement of Profit and Loss.
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2.21 Contributed equity

Equity Sharcs are classified as equity.
Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds. =

2.22 Dividends

Provision is made for the amount of any dividend declared, being appropriately authorized and no longer at the discretion of the entity, on or before the end of the
reporting period but not distributed at the end of the reporting period,

2.23 Rounding off amounts

3 Significant accounting jud 44 etiates ind

The preparation of fi

All disclosed in financial and notes have been rounded off to the nearest millions as per requircment of Schedule 11T of the Act, unless otherwise
stated.

to make judg estimates and assumptions that affect the reported amounts of FEVENUES, eXpenses, assets

and liabilitics, and the accompanying discl and the discl of contingent liabilities, Uncertainty about these assumptions and estimates could result in outcomes
that require a material adjustment to the carrying amount of assets or liabilities affected in future years.

3.1

(a)

(b)

Esti and ti

L

The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates on
parameters available when the financial statements were prepared. Existing ci and tons about future developments, however, may change due to

market changes or circumstances arising that are beyond the control of the Cx y. Such changes are 1in the ptions when they occur.

P

Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilized.
Significant 2 Judgment is required to determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of
future taxable profits together with future tax planning strategics.

Defined benefit plans and other long term benefits (gratuity benefits and compensated absences)

The cost of the defined benefit plans and other long term benefits such as gratuity and compensated absences are determined using actuarial valuations, An actuarial

valuation involves making various assumptions that may differ from actual developments in the future, These include the determination of the discount rate, future

salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to
I in these i All assumptions are reviewed at each year end.

The principal assumptions are the discount and salary growth rate. The discount rate is based upon the market yields available on government bonds at the
accounting date with a term that matches that of liabilitics. Salary increase rate takes into account of inflation, seniority, promotion and other relevant factors on long
term basis.

Intangible asset under development

The Company capi gible asset under development for a project in accordance with the accounting policy. Initial capitalisation of costs is based on
management's judgement that technological and economic feasibility is confirmed, usually when a product develop project has hed a defined milestone
according to an established project management model, In determining the is 1o be capitalised, makes assumptions regarding the expected future

cash generation of the project, discount rates to be applied and the expected period of benefits,
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Notes fornsbng part of the Fluonelal Statements for the year ended 315t March 2025
(Al amounts in Rs, millions, pless oferwise stated)

Goudwill As at As at
31 March 2025 31 March 2024
Goadwill {refer node S0) 3,776.02 A
Total Goodwill 377602 -
Nom-Current Finawetal Assets - Others As at Asat
31 March 2025 31 March 2024
Fined deposils with maturity for mose than 12 months from balance sheet date 3160 p
Seeuity deposits 1260 T
Tatal Non-Current Financial Assets - Others 4,20 -
Other Nan-Current Assels Asat Asal
31 March 2025 31 March 2024
Advance for Business Purchase (refer nate 50) = 2,030.00
Totol Other Noa-Correnl Assels - Z,EI}M
As at As ot
I tories*
emer 31 March 2025 31 March 2024
(Vinbved at lower of coit and net realisuble value)
Row material in stock GI1E -
Work in progress in stock 7005 -
Finished goads in stock 10
Cunsumables 5
Store ud spares parts including packing material 14.14 =
Stock of Stativaery w2y .
Tolal Inveatories 500.02 -
AR
Asat As ot
Trade recel
Fadde receivable 31 March 2025 31 March 2024
Traude receivables comvidered good — Secursd - 4
Traude receivables considered goud - Unsecured 137525
Tradde receivables which have significant increase in credit fsk s -
Trede receivables — credit impuired Z
Total Trade Receivables 1,375.35 -
Further classified os:
Reecervable from refsiced podties =W "
Receivabie from cihers 137523 -
Tutal 1,375.25 -
Tradle Receivables Ageing Sehedule
As at 31 March, 2025
Outstanding for following perivds frum due date of puyment
Particulars Not Due =
Less than & monils 6 months - | year I yeur =2 years Gt More than 3 years “Tutal
i) Undispused Tracle receivables — cansidered good LIZa4 170,62 9790 - - _am 137525
(i) Lindisp Trade Receivables — which have si increase in eredit risk - - - - - - i
(i) Untispuated Trade Keveivables - eoedlit impaired - - - - - -
{iv} Disputed Trade Receivables— considescd good . - = . T " 3
(v} Disputes Trace Reveivables — which have significont inerease in credit risk - - A = - - -
(vi) Disputed Teude Receivables - credit impaired - . - = : H =
1,102.44 170.62 97.90 - - 429 1,375.25
As ut 31 March, 2024
Dutstanding for following periods frem due date of poyment
Partlculars Nut Dug 23
Lesa thun & munths & months - | year I your -2 years s More than 3 years Tutal
(i) Undisp roccivnbles - considered pood 3 - = 5 - C
(i) Unifispated Tracke Reveivables — which have significant inceease in credlit risk - - . F i
(iii) Undispused Trade Receivables ~ credit impaired H e i = g %
(iv) Disputerl Taucle: Reeceivablus— considerad good = = 4 .
{v) Dispiied Trade Receivables — which have signilicant increase in credit risk - - - & = E v
(i) Disputes! Traude Ruceivables - creclit impavred v 4 = T . .
* The agemg schedule is prepanad considering the crdit period of 90 days for recenables from Diemests sitkes, 1200 days for reosivables from Menchant Export Sales and 180 days for receivables from Expon Sales.
Asat Aot
h ivaleat
Cotvand Cuk Eguivaliols 31 March 2025 31 Murch 2024
Balances with banks
«in current necounts ) 0.10 ) 55455
= fixed deposits with maturity of bess than three months - -
Cash on hand 033
Totul Cash aml Cash Equivalents 145 554.55
LT

3 *‘?v/

{P
'b"ws 1t
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(AN amowns in Rs. wrillions, unless otherwise staed]

! As at As ot
Bank balances ether than Cash und cash equivalent
el s " s 31 Morch 2025 31 March 2024
ETL)
Totul bank balances other than Cash s Cash Exquivalents 3177 -
As at Asat
Comrtonit Fmantidl ssild = Oliers 31 March 2025 31 March 2024
Iaterest accrued on fixed deposits 130 =
Advance tostall a1 -
Intercompany Scitlement Acconnt 21189 =
Tutal Current Floancial assees - Others 217.537 -
Asat Asat
15
et 31 March 2025 31 March 2024
Current tax assets 502
Total Current Tox Assets 5.02 -
Asat Asat
Qtiver Current Asels 31 Mareh 2025 31 March 2024
Avance 10 supplicrs 3109 285
Diepassts with government authuritics a7 a
Balance with government nuthoritics 5843 L9
Axlvance to emplovess 20m -
Prepaid expenses LT -
Others - oo
Totul Qiher Current Assels 14?.1_3. .].9‘—
* Advunce to Suppliers
nsecured consi ool 33.09 -
Tutul Advance To Supplicrs 33.00 =
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Notes forming part of the Financial Statements for the searended 31st March 2025
A encineirts o B mdiiens, wfess ofher e sifed)

i As at Asat
17 Eqguity share capital
N '.] 31 March 2025 31 March 2024
The Company Tas only one chiss of equity share capatal laving a parvalue of INR 10 per share, referred 1o berein as cquiny shares
Authorived
20,0000 (31 March 2024 26000000 Equity Shares of Rs 10 each 26 00 26 1M
Total 26,00 26,001
== ——
Essuedd. subseribed and pald up
SRTHERE (3] March 2024 My equuty shares of Rs 10 each fully paid YRR 832
Total WER 8.32
. " P Asut As ut
) Reconciliation of equity shares outstunding at the beg 2 amil at T the ves
) RURRRREoMEn A atineheonsing o atiheendal e ea 31 March 2025 31 March 2024
Number of shares Amount Numberof shares Amount
Outstanding at the beginning of the vear #.32.000.00 8132 LLRUITEET LR []
Add: lssued dunng ihe vear® — |55 88 (0 1356 822,000 00 $122
Outstunding at the end of the year S87.848.0H0 988 HI32.000.00 5.32
*Out of this. during the vear ended 31 Mareh 2025, the Company issued and allotted 1.13.861 Serics A - Comp v Comenible Det (CCDs) of 434 cacly bearing %4 mterest. which were

mandamorily comened mio one fully pud-up equity share of 210 face value each in the rato of |1 within six months from e date of allotment

(b Rights, prefi and et hed to shares
The Company has only one class of equity shares having parvalug of Rs. 10 per share. Ench slarcholder is entitled 10 one vote per sharc held. The Company declarcs and pavs dividends in Indian rupees. The
dividend proposed by the Board of Direclors 1s subject 1o the approval of the sharcholders in the ersing Annual General Meeting. Durning the year ended March 31, 2023, the amount of per share dividend
recogmecd us distnbutions to equity sharcholders was Nil (March 31, 2024 Nil).
Inthe event of liquidation of the Company. the holders of cquity shares will be enuiled 1o receive remaining assets of the Company. afler d of all amounts The distribution will be in
proportion 1© the number of cquity shares held by the sharcholders

(e} Details of shares held by shareholders holding more than 5% of the aggrezate shares in the Company

As at31 March 2025 As utdl March 2024

Name of the sharcholder Number of shares ks hn:nilrg i Number of shures Sl M:hn lithe
Class CHLAS

Flexatuf Vemures Intermatonal Limited® i _ - 5.76.000 58 31% 3,76.000 69 23%,
Olve Commercul Company Limited 4800 1049 1,00 80K 12.12%
Nirmala Vijivkumar P e T e S S 57,600 583% - 1 1. .. R .
*thut af this, & shares are held by o nomies acting on belolf of Flexitlentres Intermational Limited.
As per records of the Company. including its register of sharcl and other ions received from sharehold ding beneficial inerest, the above sharcholding represents both legal and

beneficial ownerships of shares
(d) Mo class of shares have been issued as boms shares or for consideration other than cash by the Company during the period of five years immediately proceding the curment vear end.
(e) Mo class of sluires lanve been bought back by the Company during the period of five vears immediately preceding the cument year end.
(N Details of Shares held by Promoters

As at March 31,2025

Number of shares at

e ing o P u,
Promoter Name the beginning of the Chuanges during the Number of Shares at 0% of Total Shares o Change during the
yeur the cnid of the year year
Sear
Flexa Fusion System Privste Limited - ; = = = 0 m;%

*The Board of dircciors at thair meeting held on 300 Marchi 2024 bas re-categorised M5 FlexinfT Ventures Inerstional Limited from promotor to the General Public as a body corpormte and M Flexi Fusion
System Private Linued hos been recogrised as the promoter of the Company w.e.0 15t Apnl, 2024

As at Murch 31,2024

Number of shures ut " i
Pronmoter-Nume the beginning of the Chunges during the Number of Shares at % Change during the
5 sear the ¢nd of the year year
Near
Flexituff Venres Imemationat Limited e T 5,606,000 3.76.000 6923% 30T
As at Asat
18 Other Equity
e 31 March 2025 31 March 2024
Secuniies presium . S _ = - = i = y i I{l'.l'l-lj )
Retained camings o T P A S S Y. 29170
Equity component of compound instrnmcent 251119 | 3
Total Other Equity 2327.32 201349
Nature and purpase of other reseves
Securities Premium Securitics premium is used 1o record the premium on issue of slares These reserve is ulibised 1n sccordance with 1he provisions of the Act
The General Reserve 15 nsed from time 1o time to record transfer of profit from retaned eamings. for appropration purposes. As peneral reserve 1s created by
Gemeral Resenve transfer from one component of equity 1o another and it is not an item of other comprelensive income. ften included in the General Resenve will nol be
lassified sul Iy 1o the S of Profit or Loss
Retxined Eamings CAll other net gains, losses and trnsactions with owners (eg: dividends) noy d el
Equity comy af comy R e equity partion of a Compulsorily Comvertible Fimancial Instrument
Particabur Asal Asat
31 March 2025 31 March 2024
(A} Sccuritics Premiom
Opening balance - =
Add Premium on issuc of cquity shares 107 83 =

Chosing halance T.453 -




Flexituff Technology International Limited

CIN: U25209MP2017PLCO68433

Notes forming port of the Financial Statements for the year ended 315t March 2025
(AN amounts in Rs. millions, uiless otherwise stated)

3. As at Asat

(B)::-Retaiued carnlups 31 March 2025 31 March 2024
Opening balance ; s -6.04 -0.70
Adld: Net Profit/{Loss) for the year e . § i L o -286.59 -5.34
Less: Re-Measurement Gain(Loss) on post empluyement benefit obligation (net of tax) 0.93 -
Closing balance -291.70 -6.04

(C) Equity component of comy i
Opening balance i 2,019.53 -
Adddk: Equity component of compulsorily convertible deb issued during the year (Refer Notes) — . 541.08 2,019.53
Less: Transferrod to Share Capital on conversion -49.42 il
Closing balance 2,511.19 2.019.53
Closing balance 232732 2,013.49
Notes

s

During the year ended 315t March 2024, the Company allotted 7,584,896 29 C lsorily C ible Dl (Serics — C) of 22,663 each on a private placement basis, These dobentures have a tenure of 2
years and each CCD is convertible intp one fully paid-up equity share of 210 face value, in the rativ of 111 ritio between 20 1o 24 months from allotment, contingent upon the Company achieving EBITDA of over
1135 crore in the trailing 12 months, If not ised earlier, the d shall be datori d one business day prior to the end of the 24-month period. Equity sharcs issucd upon conversionwill be in

chematerialized form and rank pari-passu with existing fully paid-up equily shares,

2 During the year ended 315t March 2025, the Company issued and allotied 1,88,424 1% C pulsorily C Det (Series — B) of Tace value 21,563 cach. Each CCD is coavertible into one fully paid-up
equity share of 210 face value, in the ratio of 1:1 within 13 months from the date of allotment, subject to the achicvement of specified EBITDA thresholds,

3 During the year ended 31 March 2025, the Company issued 1,40,154 Cy Lsorily C ible Deb (CCDs) of 21,427 each, bearing an anntal interest rate of 1% and maturing in 10 months. Each CCD is

convertible into one fully paid-up equity share of T10 face value, in the ratio of 1:1.

7 ) As at As at
19 Non-current borrowings 31 March 2025 31 March 2024
Secured
= Non Covertible Debentures {refer note 19.4) 1,000.00 -
Less: Current Maturities of sceured long term borrowings . -360.00 =
640,00 .
Unsecured S ———— .
- 2% Compulsorily Convertible Tich of series C (refer note 18,1) ; TR
Less: Reclassified to equily as “Equity component of compulsorily canvertible debentures™ A )
Less: Current Maturities of secured long rerm horrowings e = =

= Term Loan from Hinduja Leviand Finance Limited {refer note 19.2) i ) . o - ) iy

Less: Current Maturitics of secured long term borrowings 5 -
. 142.00
Total Noo-current borrowings 64000 170.85
Nuote:
1 During the year ended 31 March 2025, the Company issued 10,000 secured, unrated, unlisted, redeemabl ible deb of 21,0000 each through private placement, ageregating to 200 crores,

These debentures bear interest at 12% per annum and carry a tenure of up to 3 years. The debentures are secured by a first-ranking pari passu charge over identified asscts, neluding tangible fixed assets, movable
plant and machinery, and ether specified unencumbered assets or 1hose with requisite consents, in accordance with the terms of the Debenture Trust Decd,

2 The term losun is unsecured in nuture and is taken for the period of 10 years, repayable in 120 equated manthly installments (EM1) starting from 03th September, 2024, The term loan carries interest rate of 12%
[

2 e Asat Asat
20 Lung-term Lease Liabilities 31 March 2025 31 March 2024
Lease fiability on application of Ind AS 116 (Refer note 42) 5 5817 -
Total long-term lease linbilites 58.17 -
Asat As at
21 Long-term Other Financlal Liabilites 31 March 2025 31 March 2024
Deferred Trade Payable 750.00 -
Tatal Long-term Trade payables 750.00 -
: As ot As at
22 LongTerm Provislons 31 March 2025 31 March 2024

Provision for mipluyne benefits i
Provision for gratuity (funded) (refer note 41) : ) . 59.17 .
Provision for leave encashment (wnfunded) i . B EAH] =3

Tatal Provisions 76.32 -
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CIN: U25209MP2017PLC068433

Notes forming part of the Financial Statements for the year ended 315t March 2025
(Al amounts in Rs. millions, unless otherwise stated)

= Asat As at
Short-fenm Bormmings 31 March 2025 31 March 2024
Secured i 7 i
- Working eapital demand laan from banks, cash credit (refer note 23.3) i . ) 965,51 P
- Bills discounted ] . -
With Bank 16.65 -
With Others (refer note 23.4) . 3525 .

~ Current Maturities of Loag Term Debts 360.00 -
Unsecured
- 1% Compulsorily Convertible Deb of series B (refer note 18.2) B 3.8 -
- 2% Compulsorily Convertible Debentures of series C (refer note 18.1) . 79.13 - -
- Inter Corporate Deposit _— . i

- Pace Man Traders Pvt. Lt (refer note 23. 1) - . 1.46

< Wandorlond Real Eslates Bt bid Grefermoie 230ty  ~ T e 152.97

- Safeflex International Lid. (ref 3. il o . 5554 !
- Loan From Parent Company (refer note 23.2) - 0.80
~ Current Maturities of Lung Term Debts . . - 46,87
Total shurt-term borrywings I.{iﬁ!l.g!_l- 47.67
Naotes:
i) During the year ended 31 March 20235, the Company availed an unsecured Inter-Corporate Deposit (ICD) facility of 215 crores from Pace Man Traders Pyt Ltd. for general corporate purposes, beariag interest

at 9% per annum, peyable annually, and repayable on demand with an option for prepayment upon 30 days” notice without penalty; in the event of default, penal interest at 3% per annum is applicable,

Iy During the year ended 31 March 2025, the Company availed an unsecured Inter-Corporate Deposit (ICD) facility of 215 crores from Wanderland Real Estates Pyt Lid, for general corporate purpeses, bearing
inferest at 15.15% per annum, repayable on demand with an option for prepayment upon 30 days’ notice without penalty; in case of default, penal interest ot 15% per znaum is applicable.

i) During the year ended 31 March 2025, the Company availed unsceured Inter-Corporate Deposits up to €5 crores from Safeflex International Ltd. for a tenure of 183 days, bearing interest at 16% per annum,
payable in advance. The deposits were supported by demand promissory notes, post-dated cheques covering principal and interest, and a letter of undertaking. in accordance with the mutually agreed terms between
the purties.

The loan from Parent Company is interest free and repayable on demand.

During the year ended March 2025, company availed fund-based working eapital facilities, including Cash Credit and EPC/PCFC, under a consortium fed by LCO Bank. The facility carrics interest at One Year
MCLR (8.10%) with nil spread, reset annually, These facilities are secured by @ first pari passu charge on the company’s current assets at its Pithampur units, a second pari passu charge on its fixed assets, and are
backed by personal and corporate guarantees.

Cumpany entered into a recei purchase agr with Tradewind Invest LLC for a USD | million fimit against United Bags Ine. receivables, with up to 85% advance funding and & 15% rescrve margin, The
agreement carrics commissions of 1.25%—1.65%, interest at 4% p.a., late fees of 0.25% per week after 134 days, & minimum annual commission of USD 25,000, and a one-time fee of USD 10,000. Purchaser has
full ownership of assigned receivables and a security interest over all receivables and related assets. The 24-month contract is governed by New York law and rencws annually unless terminated.

g As at As at

Shoct tecin Lekae Laabiliges 31 March 2025 31 March 2024
Lease liahility { Current portion) ) ) 25H) S 2339 v
Total short-term lease labilites 23.39 -

As ut As at
Sharstem A e pLAbes 31 March 2025 31 March 2024
Total outstanding dues of micro enterprises and small enterprises 37.64 =
Total eutstanding ducs of creditors other than micro enterprises and small enterprises® T70.23 0.10
Total Short-term Trude puyubles iy B07.87 010
On the basis of confirmation to the extent received from supplicrs who kave regi b bves under the Micre, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006) and based on the
informativa available with the Company, the following are the details:

As at As at
i 31 March 2025 31 March 2024
Principal amount due tv suppliers registered under the MSMED Act and remaining unpaid as at year end. 37.64 -
Intercst due to suppliers registered under the MSMED Act and remaining unpaid as at year end. 516 -
Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year. - - _ -
Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appuinted day during the year. - -
Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day during the vear, . e . -
Inteeest due and payable towards suppliers registered under MSMED Act, for payments already made. - -
Further interest remaining due and payable for earlier years. . o - e
Trade Payable Apeing Schedule

1) As at 31 March 2025

OQuistanding for following periods frum duc date of Payment

Particular Not Due
Less than | year 1-2 Years 2-3 Yeors More than 3 Years Total
i) MSME ] } 9.25 18.58 950 0.23 - 0.08 37,64
Others 357.74 153.69 19.63 578 339 T70.23
Disputed Ducs - MSME . - - - - -

{iv) Disputed Dues - Others & : > i = -3 o




Flexitull Technology International Limited

CIN: U2Z5209MP201TPLCO68433

Notes forming part of the Financial Statements for the year ended 3ist March 2025
(Al anrounts in Ry, millions, uniess otherwise stated)

1) As ot 31 March 2024
Particular Not Due

OQutstanding for following periods from due date of Payment

Less than | year 1-2 Years 2-3 Years More than 3 Years Total
(i) MSME . i % Z, % 2 2
(i) Others 001 0.09 - - - 0.10
(i} Disputed Ducs - MSME = # i z -2 a
(iv) Disputed Dues - Others » - s WA 2 '] L)
. P Asat Asat
Other Financial Liabilitic:
R 31 March 2025 31 March 2024
Interest acerucd but not paid = 5.16 T
Slump Sale Consideration Payable 49.70 -
Employce related payuble i 240.89 -
Other payables*® 11.97 34745
Tutal Other Financial Liabilities 307.72 347.45
*Other puyable ag at 31 March, 2024 includes Deb lication money ing to Rs.345.20 Millions, duc to unf i the Deb could not be alloted and application money was
refunded 1o investors subsequent (o year end.
£ As at Asat
ShattTeew Pronsions 31 March 2025 31 March 2024
Pruvision for employee benefits - -
Provision for gratuity {funded) (refer note 41) ~ -
Provision fur leave encashment (unfunded) 2.84 - -
Total Short=Term Provisions 2.84 =
2 As at As at
mt
Dierourtaatisibiike: 31 March 2025 31 March 2024
Statutory due payable 122.17 063
Advance from customer 4l.45

Totol other current labilitics 163.63 0.63




Flexituff Technology International Limited

CIN: U25209MP2017PLC068433

Notes forming part of the Financial Statements for the year ended 31st March 2025 -
(Al amounts in Rs. millions, unless otherwise stated)

29 Revenue from operations Year ended Year ended
31 March 2025 31 March 2024
Sale of products
- Finished goods 3,975.53
- Traded goods 60.89
Sale of services 271
Other operating revenue 6.71
Total revenue from operations 4,045.84
Details of products sold
Finished goods sold
Technical textile 3,884.28
Traded goods sold
Fabrics & granules 161.56
Reconciliation of revenue recognised:
Gross revenue 4,050.28
Adjustment for:
Less : Sales return 4.44
Revenue from Operations 4,045.84
Year ended Year ended
30 Other inco
o fncome 31 March 2025 31 March 2024
T e e e EE—————————. v -
Interest income 5.06
Other non operating income 0.07
Foreign exchange gain 3242
Liabilities, no longer required written back* 189.50
Total other income 228.17

*During the year, Phoenix ARC Pwt. Ltd., as trustee of Phoenix Trust, took over 755.8 million debt from IFCI Ltd, linked to Flexituff Ventures. It revoked
IFCT’s earlier scttlements and approved transfer of the business and debt to Flexituff Technology. Later, 2189.5 million was waived due to carly repayment and

booked as other income,

= Year ended Year ended
31 Cost of material consumed
Wiy my 31 March 2025 31 March 2024

(a) Raw Materials Consumed

Inventory purchase under BTA as opening 74.54

Add: Purchases 1,834.68

Less: Inventory at the end of the year 61.18

Cost of raw material consumed 1,848.04
(b) Consumables Consumed s

Inventory purchase under BTA as opening 84.54

Add: Purchases 450.95

Less: Inventory at the end of the yea 50,22

Cost of Consumables i 485.27

Total cost of material 1 (a+b) 2,333.31

. " Year ended Year ended

Details of Material Consumed 31 March 2025 31 March 2024

Polymer granules 1,548.03

Yarn 105.52

Others 379.75

Total 2,333.30

Year ended Year ended

32

Purchases of stock-in-trade

31 March 2025

31 March 2024

Purchases of stock-in-trade

60.47

Total Purchases of stock-in-trade

60.47
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Notes forming part of the Financial Statements for the year ended 31st March 2025
(Al amounts in Rs. millions, unless otherwise stated)

33

34

35

36

37

Changes in inventorics of finished goods, stock-in-trade and waork-in-progress

Year ended
31 March 2025

Year ended
31 March 2024

Inventory purchase under BTA as opening
-Stock in trade

67.00

-Finished goods a
-Work-in-progress 188.90 -
255.90 5
Less: Inventories at the end of the year
-Stock in trade i -
-Finished goods 104.19 -
-Work-in-progress 270.05 -
374.24 -
Net decrease/ (increase) -118.34 -
Year ended Year ended
i 31 March 2025 31 March 2024
Salaries, wages, bonus and other allowances 1,076.49 -
Contribution to Provident Fund and ESI 40.24 -
Gratuity Expenses (Refer note 41) 19.99 -
Staff welfare expenses 63.90 -
Total Employee benefits expense 1,200.62 -
Finance costs Year ended Year ended
" 31 March 2025 31 March 2024
Interest expense
- On borrowings 273.70 0.39
- On MSME 5.16 -
Total Finance costs 278.86 0.39
Lo - Year ended Year ended
Depreciation and amortization expense 31 March 2025 31 March 2024
Depreciation (refer note 4) 106.28 -
Amortization (refer note 5 and 6) 21.46 -
Total Depreciation and amortization 127.74 -
Ot expenses Year ended Year ended
’ 31 March 2025 31 March 2024
Consumption of stores and spares 36.07 -
Power, Fuel & Electricity 169.44 -
Rent 12.64 = -
Repairs and Maintenance 7.67 -
Job work charges 81.51 -
Insurance 7.77 -
Rates and Taxes 0.68 0.03
Freight Outward 230.34 -
Travelling Expenses 37.87 -
Auditor's Remuneration 1.80 0.01
Printing and Stationery 2.00 -
Communication Expenscs 10.57 -
Legal, Professional and Consultancy Charges 34.91 4.87
Business and Sales Promotion Expenscs 10.63 -
Brokerage & Commissionand and Rebates 0.18 -
Miscellancous Expenses 21,48 0.04
Total Other expenses 685.56 4.95
*Note : The following is the break-up of Auditors remuneration (exclusive of GST)
i T Year ended Year ended
s auditor: 31 March 2025 31 March 2024
Statutory audit 0.85 0.01
Limited Review Fees 0.75 -
Tax audit 0.20 -
Total 1.80 0.01
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Notes forming part of the Financial Statements for the year ended 31st March 2025
{All amounts in Rs. millions, unless otherwise stated)

Income Tax

Deferred tax relates to the following:
Deferred tax assets

Year ended
31 March 2025

Year ended
31 March 2024

On provision for employee benefits -21.02
Borrowing Cost (prepaid) -2.54
Current year losses -48.33
Carry forward losses -
Capital losses -
Unabsorbed depreciation -
On Expenses provided but allowable in Income Tax on payment basis "
On doubtful debts -
On Borrowing Cost
MAT credit entitlement -
Total -71.89
Deferred tax liabilities -
Difference between book depreciation & tax depreciation 64.28
Deferred tax impact on other comprehensive income 0.31
Total 64.59
Total Deferred tax (assets) / liabilities net -7.30
Deferred tax charge / (benefit) to be recognized in St of Profit and Loss
Deferred tax liabilites/(assets) (net) -7.30 )
Less: Opening Deferred tax liabilities - B
Add: Deferred tax impact on other comprehensive income 0.32
Deferred Tax charge / (benefit) for the year (A) -1.62




Flexituff Technology International Limited
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Notes forming part of the Financial Statements for the ¥ear ended 315t March 2025
(Al amounts in Rs, millions, unless atherwise stated)

Year ended Year ended

39  Earnings/ loss per share
31 March 2025 31 March 2024

Profit/ (Loss) attributable to equity holders -286.58 . =534
Profit/ (Loss) attributuble to equity holders adjusted for the effect of dilution -277.78 -5.34
Weighted average number of equity shares for basic EPS 9,16,674 3.50,784
Weighted average number of equity shares adjusted for the efiect of dilution 20.44,595 3,52,934
Basic lass per share (INR) -312.63 -15.21
Diluted loss per share (INR) -135.86 -15.12
40 Contingent liabilities
The Compuny has evaluated all possible claims, litigations, and bligations as of the reporting date and has determined that there are no contingent liabilities as on 31st March, 2025,
Year ended Year ended

41 Ei benelit
mployee benefits 31 March 2025 31 March 2024

The Company has the following employee benefit plans:

(A

Defined Contribution Plans: Employers’ Contribution to Provident Fund and Employee State Insurance
Expense recognised during the year 19.99 -

(B) Defined benefit plan: Gratuity payable to employees
Expense recognised during the year - =

i) Actuarial assumptions Yearended Year suded
31 March 2025 31 March 2024
Discount rate (per annum} 6.99% -
Rate of increase in Salary 4.00% -
Expected average remaining working lives of employees (years) 19.64 -
Atlrition rate -
-upto 30 years 3.00% -
=31 lo 44 years 2.00% -
-above 44 years 1.00% -
i ;i Year ended Year ended
ii) Changes in the present value of defined benefit obligation 31 March 2025 31 March 2024
Present value of obligation Transferred under BTA 121.46
Acquisition adjustment (Out)
Interest cost 8.49 -
Current service cost 1101 -
Benelits paid 1710 -
Actuarial (gain)/ loss on obligations -2.04 -
Present value of obligation at the end of the year 127.82 -
iif) Change in the fair value of plan ussets: BIY;:;::“;:ZS 3;‘:::]_::“;;4
Opening fair value of plan assets Transferred under BTA 78.90
Fund Transler (Out) ’ N ;
Actual return on plan assets 5.45 -
Less- FMC Charges -0.73 -
Contributions by employer 2.12 -
Benefits paid -17.10 -
Actuarial (losses) gains -0.80 -
Closing fair value of plan assets 68.64 -
. s i . Year ended Year ended
iv) Assets and liabilitics recognized in the Balance Sheet: 31 March 2025 31 March 2024
Liabilities at the cnd of the year 127.81 -
Fair value of plan assets at the end of the year -68.64 -
Liabilities recognised in the Bal. Sheet 59.17 -
——
Year ended Year ended
Y ACREEvERIR 6t plon annis 31 March 2025 _31 March 2024
Expected return on plan assets 545 -
Actuarial (losses) gains on plan assets -0.80 -

Actual return on plan assets 4.65 =
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Notes forming part of the Financial Statements for the year ended 31st March 2025
(AN amownts in Rs. millions, unless otherwise stated)

vi) Expense recognized in the Statement of Profit and Loss consist of:

Employee benefits expense 3}::;:;?;25 31Y;;rr::('ze§u
Net Interest cost 297 -
Past service cost i %
Current service cost 17.01 -
Total expenses** . 19.98 =
**Included in employee benefit expenses (Refer note 34) -
Other comprehensive income 3:’:'" e:‘i;'; s MY‘c;r e:d;'fz“
are Mare
Actuarial gains / (losses) for the year on obligations 204 -
Actuarial gains/ (losses)on plan assets -0.80 -
Total actuarial gain / (loss) 1.24 -
Total expense r ised in Stat of profit and loss 18.74 -
Year ended Year ended

i) Expected contribution to the fund in the next vea
vii) p con K ¢ 1 {he next year 31 March 2025 31 March 2024

Expected Expense for the next annual reporting period 23.37 0

viii) A quantitative sensitivity analysis for significant is as shown below:

Impact on defined benefit obligation Year ended Year ended

31 March 2025 31 March 2024

Discount rate
0.5% increase -5.77 -
0.5% decrease i 6.25 s S0

Rate of increase in salary
0.5% increase i 622 S
0.5% decrease -5.81 -

ix) Maturity profile of defined benefit obligation

Viar Year ended Year ended
31 March 2025 31 March 2024
Oto | Year 10.99 -
1to2 Year 6.90 -
2to0 3 Year 7.42 -
3104 Year ) . 6.89 -
4 year onwards 95.61 -
127,81 -
x) The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:
" Year ended Year ended
Particula
Areniary 31 March 2025 _31 March 2024
Insurance policy with LIC Life Insurance (%) 100.00% -
41 Leases

Operating leases where Company is a lessee:
The Company continues to account for leases with term of twelve months or less as a operating Jease and lease rentals for the same are accounted as expenses.

(i) Amounts recognised in balunce sheet 31 March 2025 31 March 2024
The balance sheet shows the following amounts relating to leases:

Right-of-use assets 2
Building 71.47 -
Total 7147 -
Lease Liabilities . iz o S —
Current 23.39 -
Non - Current 58.17 -

Total 81.56 -
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Notes forming part of the Financial Statements for the year ended 31st March 2025
(Al aniounts in Rs. millions, unless otherwise stated)

Related Party Disclosures:
Names of related parties and description of relationship as identified and certified by the Company:

(i) Holding Company
- Flexituff Ventures International Ltd

(i) Key Management Personnel
- Mr. Ravi Patni {Director)
- Mr. Anand Khandelwal (Director)
- Mr. Rajesh Kaurav (Director)
- Mr. Akash Goyal (Director)
- Mr. Lalit Narwary (Director)
- Miss. Radhika Tripati (Director)
- Mr. Deepak Patel (Director)

Details of transactions with related party in the ordinary course of business for the year ended:

(i) Sale of goods

31 March 2025

31 March 2024

FlexitufT Ventures International Ltd 84.70 -
Total 84.70 -
(ii} Purchase 31 March 2025 31 March 2024

Flexituff Ventures International Ltd (Goods) 194.25 -

Flexituff Ventures International Ltd (Services) 271.48 -
Total 465.73 -

(iii) Purchase of Business

31 March 2025

31 March 2024

Flexituff Ventures International Ltd

4,030 09

Total

4,030.09

(iv) Salaries, wages, bonus and other allowances

31 March 2025

31 March 2024

Mr. Ravi Patni 0.25 -
Mr. Anand Khandelwal 023 -
Mr. Rajesh Kaurav 0.46 -
Mr. Akash Goyal 1.25 -
Mr. Lalit Narwary 0.50 -
Tutal 2.69 -
{v) Sitting Fees 31 March 2025 31 March 2024
Mrs. Rajesh Kaurav 0.15 -
Mr. Akash Goyal 0.15 -
Mr. Lalit Narwary 0.15 -
Miss. Radhika Tripati 0.15 -
Mr, Deepak Patel 0.15 -
‘Total 0.75 -
(vi) Advance for Business Purchase 31 March 2025 31 March 2024
Flexituff Ventures International Ltd - 2,029.20
Total - 2,029.20

(vii) Loan Taken/{Repayment)

31 March 2025

31 March 2024

Flexituff Ventures International Ltd

-0.80

-0.20

Total

(0.80)

0.20)
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Notes forming part of the Fi ial § for the year ended 31st March 2025
(All amounts in Rs. millions, unless otherwive siated)

Amount due to/from related party as on:

(i) KMPs Salary Payables 31 March 2025 31 March 2024
Mirs. Rajesh Kaurav 0.12 -
Mr. Akash Goyal 0.29 -
M. Lalit Narwary 0.09 -

Total 0.50 -

(i) Trade Payable 31 March 2025 31 March 2024
FlexitulT Ventures Intcrnational Lid ) ) 87.15 ~ e

Total 8115 -

(iii) 1 pany Bal (net of recei 31 March 2025 31 March 2024
Flexitulf Ventures International Lid 211.89 -

Total 211.89 -

(iv) FVIL Purchase Consideration Payable 31 March 2025 31 March 2024
Flexituff Ventures International Lid 49.70 ' -

Total 49.70 -

{v) Advance Given 31 March 2025 31 March 2024
Flexituff Ventures International Ltd - 2,029.20

Tutal - 2,029.20

(vi) Borrowing 31 March 2025 31 March 2024
Flexituff Ventures International Lid - -0.80

Total 5 ~ {0.80)

Segment reporting
The Company's operations predominantly relate to facturing of technical textile. The Chief Operating Decision Maker (CODM) reviews the operations of the Company as one operating
segment, Hence no separste segment information has been furnished herewith,

The Group does receives 10% or more of its revenue from transactions with any single 1 customer, the detalls of which are given in table below:
External customer 31 March 2025 31 March 2024
Customer A B11.47 -
Customer B 535.77 -
Other Customers 2,698.61 -
4,045.85 -
* For confidentiality reasons, the name of cutomers are not disclosed herewith,
The amount of its revenue from external broken down by location of its customers is shown in the table below:
Revenue from external customers 31 March 2025 31 March 2024
India _ P X -
Singapore 808.45 -
usa 428.95 -
Other countries 815.90 -
4,045.83 -

Fair values of financial assets and financial labilitics
The fair values of the financial assets and lisbilities are included at the amount at which the i could be exchanged in a current
liquidation sale.

willing parties, other than in a forced or

The amortized cost using effective interest rate (EIR) of non-current financial assets/liabilities are not significantly different from the carrying amount and therefore the impact of fair value is not
considered for above disclosure.

Financial assets that are neither past due nor impaired include cash and cash equivalents, security deposits, term deposits, and other financial assets, -
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The carrying value and fair value of fi ial instruments by categories as at 315t March 2025 were as follows:
Particulars Note Cost valoe lhmc::l:m A Tnt:‘lf::“?l‘“ Total fair value
Profit or loss ocCl

Assets
Other non current financial assets 8 64.20 - - 64.20 64.20
Trade receivables 11 1,375.25 - - 1,375.25 1,375.25
Cash and cash equivalents 12 0.45 - - 0.45 0.45
Bank balances other than cash and cash equivalent 13 3177 - - 3197 3L
Other current financial assets 14 21737 - ® 21737 217.37

Liabilities
Long tesm Borrowings 19 640.00 - - 640.00 640.00
Long term Lease Liabilites 20 58.17 - - 58.17 58.17
Other non current financial Liabilites 21 750.00 - - 750.00 750.00
Short term Borrowings 23 1,669.69 - = 1.669.69 1,669.69
Short term Lease Liabilites 24 2339 - - 23.39 23.39
Trade payables 25 807.87 = - 807.87 807.87
Other current financial Liabilites 26 307.72 - - 30772 T 307.72

The carrying value and fair value of fi ial instruments by categories as at 31st March 2024 were as follows

- Amortised Financial assets/izbilities at fair Total carryin
Pasticulary NNl Caost value through “]“:3’ ¥ Total fat¥ valug
Profit or loss 0cCI

Assets
Other non current financial assets 8 - - - - -
Trade receivables 11 - - - - -
Cash and cash equivalents 12 554,55 - - 554.55 554.55
Bank balunces other than cash and cash equivalent 13 - - - - -
Other current financial assets 14 - - - - -

Liabilities
Long term Borrowings 19 170.85 - - 170.85 170.85
Long term Lease Liabilites 20 - - - - -
Other non current financial Lisbilites 21 - - - - -
Short term Borrowings 23 47.67 - - 47.67 47.67
Short term Lease Liabilites 24 - - - - -
Trade payables 25 0.10 - - 0.10 0.10
Other current financial Lishilites 26 347.45 - - 347.45 347.45

Fair value hierarchy

The following is the hicrarchy for d ining and disclosing the fair value of financial i ts by valuati hnigy

*Level | - Quoted prices inactive markets for identical assets or liabilit

*Level 2 - Inputs other than quoted prices included within Level | that are observabls for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).
*Level 3 - Inputs for the assets or liabilities that arc not based on observable market data (unobservable inputs).

The following table presents fair value hi by of assets and liabiliti 1 at fair value on a recurring basis;
31 March 2025 31 March 2024
Level 3 =
Financial assets measured at amortized cost
Other non current financial asscts 64.20 -
Trade reccivables 1,375.25 -
Cash and cash equivalents 0.45 554.55
Bank balances other than cash and cash equivalent ] el -
Other current financial assets 21737 -
Financial labilities measured at amortized cost
Long term Borrowings 640.00 170.85
Long term Lease Liabilites 58.17 -
Other non current financial Liabilites 750.00 -
Short term Borrowings 1,669.69 47.67
Short term Lease Liabilites 23.39 -
Trade payables 807.87 010
Other current financial Liabilites 307.72 347.45
Fi fal risk il bjectives and policies
The Company is exposed to various financial risks. These risks are categorized into market risk, credit risk and liquidity risk, The C pany'’s risk I is finated by the Board of
Directors and focuses on securing long term and short term cash flows. The Company does not engage in trading of financial assets for speculative purposes.
Market risk
Market risk is the risk that the fair value of future cash flows of a financial i will fl because of changes in market prices. Market risk comprises three types of risk: interest rate risk,

currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include borrowings and derivative financial instruments.

(i) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial i will because of ch: in market interest mtes. The Company exposure to the risk of changes
in market interest rates relutes primarily to the Company's long-term debt obligations with floating interest rates, -

The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rute loans and borrowings,

Interest rate sensitivity
The following table d the sensitivity to a bly passible change in interest rates on that portion of loans and borrowings. With all other variables held constant, the Company's
profit before tax s aflected through the impact on floating rate borrowings, as follows:
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Increase/ decrease  Effect on profit

Exposure to interest risk in basis points before tax
2025

INR in Millions +50 11.55
INR in Millions -50 (11.55)
2024

INR in Millions +50 1.09
INR in Millions -50 -1.0%

(ii) Foreign currency risk

"

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fl because of ch

in foreign

ige rates, The Company’s exposure to the risk of

changes in foreign exchange rates relates primarily to the Company's operating activitics (whea revenuc or expense is denominated in 2 different currency from the Company's functional currency).

The following table shows foreign currency exposures receivable and payable a the end of the reporting period
31 March 2025 31 March 2024
) Forcign currency o Foreign currenc; 3 .
Particulars lngmilliun ' Rs. in million inF':nj.Lliun :4 Rs. in million
Assels
usp 543 465.52 - -
GEP 0.23 25.16 - -
Trade Recievables EURO 0.82 7543 - -
AUD 0.09 477 - -
CAD .44 25.98 - -
Loans & advances to subsidiarics GBEP - - - -
UsD 0.29 24.79 - -
Other receivables EURO - -
CHF - -
Liabilities
Foreign Currency Convertible Bonds usp - - - -
Trade Payables usp 0.24 27.93 - -
EURO 0.00 0.06 - -
Advance From Customers UsD 0.16 12.82 - -
Other Current Financial Lisbility Usp - - - -

Foreign currency sensitivity
The following table d s the toa
changes in the fair value of monctary assets and liabilities).

bly possible change in the foreign exchange rate, with all other variables held constant, of the Company’s profit before tax (due 1o

Effect on profit- total gain / (loss)

5% increase in exchange rate 5% decrease in exchange rate
31 March 2025 31 March 2024 31 March 2025 31 March 2024
Assels
Trade Reciovables 29.84 - -29.84 -
Loans & advances & - - - -
Advance to Suppliers 1.24 - -1.24 -
Liabilities
Foreign Currency Convertible Bonds - - - -
Trade Payables -1.40 - 1.40 -
Advance From Customers -0.64 - 0.64 -
Other Cusrent Financial Liability - - - -

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual ob

ligations. Credit risk is primarily attributablz 1o the

Company’s trade and other receivables, The I in this Jal of financial position are net of allowances for doubtful bles, by based on
prior experience and their assessment of the current economic environment,
The Company measures the expeeted credit loss of trade receivables and loan from individual based on hi I trend, industry
I and the busi in which the entity operates. Loss rates are based on actual credit loss expericnce and past trends. Based
on the historical data, loss on collection of receivable is not materdal hence no additi | provision idered
The ageing analysis for es has been idered from the date the invoice falls due:
31 March 2025 31 March 2024

Not due
0-3 months 1,102.36 -
3-6 months 170.62 ¥
6 months to 12 months 97.90 -
beyond 12 months 4.29 =

1,375.17 -

The following table summarizes the change in the luss allowances estimated using life time expected credit loss method

Opening provision

Add: additional provision made
Less: Provision wrilten back
Closing provisions

31 March 2025

31 March 2024
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Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by ensuring, as far as possible, that it will

always have sufficient liquidity to meet its liabilitics when due. Processes and policics related to such risks are on by senior g who itors the Company's net liquidity position
through rolling forecasts on the basis of expected cash flows,
The table below summarizes the maturity profile of the Company’s financial lisbilities:
Payable on Less than 3
dﬁmand m“"u" 3 to 12 months 1to 5 years More than 5 years Tutal
31 March 2025

Long-term borrowings - - - 640.00 - 640.00
Short term borrowings 1,089.72 569.97 - 1,669.69
Trade payables #07.87 - = 5 £5 207.87
Other finaneial Lability 5.16 - 302.56 - - 307.72

§13.03 1,099.72 872.53 640.00 - 3,425.28

31 March 2024
Long-term borrowings 0.80 46.87 - 68.35 102.50 218.52
Short term borrowings - - - - - -
Trade payables - 0.10 - - - 0.10
Other financial liability - - - - - -
0.80 46.97 - 68.35 102.50 218.62
Capital management -
For the purpose of the Company's capital capital includes issued equity capital, share premium and all other equity reserves altributable to the equity holders, The primary objective
ol the Company's capital is 1o maximize the shareholder value and 10 ensure the Company's ability to continue as a going concern.
The Company has not distributed any dividend 1o its shareholders. The Company monitors gearing ratio Le. total debt in proportion 1o its overall financing structure, i.e. equity and debt. Total debt
comprises of 1 by ing (including current muturrities from long term debls) and current borrowing of the Company. The © mp ges the capital and makes
adjustments to it in the light of changes in econvmic conditions and the risk characteristics of the underlying assets.
31 March 2025 31 March 2024

Total equity (i) 2337.20 2.021.81
Tolal debt i) 2,300.69 218.51
Owverall financing (i) = (i) + (i) 4,646.89 2,240.33
Gearing ratio (i (i) 0.50 oo

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2025 and 31 March 2024.
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Notes forming part of the Financial Statements for the year ended 31st March 2025
(AN amounts in Rs. millions, unless otherwise stated)

50 The Company had | Busi Transfer Agr (BTA) with, Flexituff Ventures International Limited (FVIL) on 28 August 2023 for purchase of its Flexible Intermediate
Bulk Container (FIBC) business of Pithampur units. The purchase is completed on 30 April 2024 via slump sale for a lump sum consideration.

As per BTA sale consideration was Rs. 3,190.60 million considering transfer of bank limits of Rs 839,50 million to the pany. Hi 5 ium banks has sanctioned fresh
limits to company to the extent amount restructured and appropriated that amount disbursed for reduction of banks limits of the Company. By virtue of modus operandi adopted by
banks, sale consideration as well as net assets transferred increased by Rs 839.50 million,

51 Flexituff Ventures International Limited has agreed to lose their control on the composition on the Board of Directors and the affairs of the company as defined w's 2(27) of the
Companies Act, 2013 and Flexi Fusion Systems Private Limited is having absolute powers and authority to appoint the majority of the directors as well as control over the affairs of
the Company in terms of the Security Sub iption E: 1 by the Company w.e.f. Ist April, 2024

52 The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami property.
53 The Company has borrowings from banks on the basis of security of current assets, The quarterly returns or statements of current assets filed by the company with banks are in

agreement with the books of accounts and there were no material discrepancies noted. However, in the view of restructuring implementation during the period, the Company could
not make available such quarterly returns or statements to the Statutory Auditors.

54 The Company has not been declared wilful Defaulter by any Bank or Financial Institutions or other lender.
55 The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

56 The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

57 The has c licd with the ber of layers preseribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017,

58  Utilisation of Borrowed funds and share premium:
(1) The Company has not advanced or loaned or invesied funds to any other person(s) or entity(ies), including foreign entitics (Intermediaries) with the understanding that the
Intermediary shall:
(a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(b)provide any guarantee, sccurity or the like to or on behalf of the Ultimate Beneficiarics

1,

d in writing or

(ii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the und ling (whether
otherwise) that the Company shall:

(a)directly or indircctly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(blprovide any gusrantes, security or the like on behalf of the Ultimate Beneficiaries.

59 There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the
books of accounts.

60  The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.
61 The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous year.
62 The borrowings oblained by the company from banks and linancial institutions have been applied for the purposes for which such loans were was taken,

63 The provision of section 135 of the Companies Act, 2013 Corporate Social Responsibility are not applicable to the Company.

64 The Financials are presented in Rs Million and decimal thereof except for the per share information or as otherwise stated,

65  Previous year figures have been regrouped/ reclassified to confirm g ion as per Ind AS as required by Schedule 111 of the Act.
This is Notes forming part of the Fi ial S as per our report of even date For and on behalf of the Board of Directors
For Mahesh C. Solanki & Co. Flexituff Technology International Limited

CIN: U25209MP2017PLC06843,

Rakesh Kumar Kaurav
Director

DIN: 10664045

Place: Pithampur

Date: 30th May, 2025
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Partner

Membership No.: (74991
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